


(v tis. Sk) k 31. 12. 2004

Suvaha

Polozka Bezne Uctovne obdobie Predchadzajlce
Cislo Uctovné
Cislo | Nazov radka Brutto Korekcia Netto obdobie
a |b C 1 2 3 4
AKTIVA
A. | Nehmotny majetok, z toho 1 17 800 9 466 8 334 9 336
| | Zladovacie wdavky 2 23 23 0 0
I. | Dobré meno (goodwil) 3 0 0 0 0
B. | Finanéné umiestnenie (investicie) 4 1948 768 13958 |1934 810 | 1384 274
l Pozemky a stavby, z toho 5 103 159 13 748 89 411 /3817
1. | Pozemky a stavby pre prevadzkovu cinnost 6 91 918 13748 /8170 73817
I. | Financne umiestnenie v cbchodnych
spolocnostiach a ostatné dhodobé pohladavky 7 210 210 0 0
1. | Podielove cenné papiere a vklady v obchodnych
spoloénostiach s rozhodujdcim volywom 8 210 210 0 0
2. | Podielove cenne paplere a vikady v oochodnych
spolocnostiach s podstatnym vplywom 9 0 0 0
3. | Dihopisy vydane obchodnymi spolocnostami
s rozhodujdcim vpiywom 10 0 0 0
4. | Dihopisy wdane obchodnymi spolocnostami
S podstatnym volywom 11 0 0 0
5. | Ostatne dnodobe pohladavky 12 0 0 0
Il. | Ostaing financne umiestnenie 13 | 1845398 0 11845398 | 1310457
1. | Cenne papiere s premenlivym wnosom 14 12 488 0 12 488 0
2. | Cenné papiere s pevnym wnosom 15 656 285 0 | 656285 806 558
3. | Dhove cenné paplere obstarang v primamych
emisiach neurcene na obchodovanie 16 | 1022985 0 [1 022985
4. | Ostainé pdzicky 17 0 0 0 3930
5. | WKlady v bankach 18 147 269 O | 147 269 499 969
6. | Inefinancne umiestinenie 19 6 371 0 6 371
V. | VKlagy pri akiivnom zaisten! 20 0 0 0
C. | Finan¢éné umiestnenie v mene poistenych 21 8 271 0 8 271
D. | Pohladavky, z toho 22 104 205 32 935 71 270 209 948
|| Pohladavky z poistenia 23 64 020 31519 32 501 21580
1. | Pohladavky z paistenia vocl poistenym, z toho 24 57 826 31519 26 307 20 808
1a. | Pohladavky voci obchodnym spolocnostiam,
v ktorych méa uctovna jednotka rozhodujlct vply 25 0 0 0
1b. | Pohladavky voci cochodnym spolocnostiam,
v Ktorych ma Uctovna jednotka podstatny vplyw 26 0 0 0
2. | Pohladavky voci sprostredkovatelom, z toho 27 6 194 0 6 194 72
2a. | Pohladavky voci obchodnym spolocnostiam,
v Ktorych ma Uctovna jednotka rozhodujdcl volyy 28 0 0 0
2b. | Pohladavky voci obchodnym spolo¢nostiam,
v ktorych ma Uctovna jednotka podstatny vplyv 29 0 0 0

KONTINUITA

CLEN EUR (OPSKEJ POISTOVACES SKUPINY
WIENER STADTISCHE




(in thousand SKK) at 31.12. 2004

Balance Sheet

[tem Current accounting period
Line Previous
No. | Tile no. Gross Correction Net period
a | Db C 1 2 3 4
ASSETS
A. | Intangible assets 1 17,800 9,466 8,334 9,336
I, Incorporation expenses 2 23 23 0 0
I. | Gooawil 8 0 0 0 0
B. | Financial placements (investments) 4 1,948,768 13,958 (1,934,810 | 1,384,274
| | Land and buildings 103,159 13,748 89,411 73,817
1. | Land and buildings for operating activities 6 91,918 13,748 78,170 73,817
I. | Financial placement in business companies
and other long-term receivables 7 210 210 0 0
1. | Shares and ownership interests in subsidiaries 8 210 210 0 0
2. | Shares and ownership interests in associates 9 0 0 0
3. | Bonds issued by subsidiares 10
4. | Bonds issued by associates 11
5. | Other long term receivables 12
ll. | Other financial placements 13 | 1,845,398 1,845,398 | 1,310,457
1. | Variable-yield securities 14 12,488 12,488 0
2. | Fixed-income securities 15 656,285 656,285 806,558
3. | Primary-issued dept securities not helded for trading 16 | 1,022,985 1,022,985
4. | Other borrowings 17 0 0 0 3,930
5. | Bank deposits 18 147,269 147,269 499,969
6. | Other financial placements 19 6,371 6,371
V. | Deposits from direct reinsurance 20
C. | Financial placement on behalf on the insured | 21 8,271 8,271
D. | Receivables 22 104,205 32,935 71,270 209,948
|| Recelvables from Insurance 23 64,020 31,519 32,501 21,680
1. | Receivables from the insured 24 57,826 31,519 26,307 20,808
1a. | Recelvables from subsidiares 25
1b. | Receivables from associates 20
2. | Recevables from intermediaries 27 0,194 O 0,194 72
2a. | Receivables from subsidiares 28
20. | Recelvables from assoclates 29
I. | Receivables from reinsurance 30 30,881 30,881 378
1. | Receivables from subsidiares 31
2. | Recelvables from associates 32
ll. | Other receivables 33 9,304 1,416 7,888 187,990
1. | Receivables from subsidiares 34
2. | Recelvables from assoclates 85
V. | Recelvables from subscription 36 0
E. | Other assets 37 17,663 6,170 11,493 12,883
|| Tangible assets and inventory 38 15,017 6,170 8,847 0,740
I. | Cash and bank 39 2,479 2,479 1,483

WIENER STADTISCHE




(v tis. Sk) k 31. 12. 2004

Suvaha

Polozka Bezné Uctovné obdobie Predchadzajice
Cislo Uctovné
Cislo | Nazov radka Brutto Korekcia Netto obdobie
a |b C 1 2 3 4
I. | Pohladavky zo zaistenia, z toho 30 30 881 0 30 881 378
1. | Pohladavky voci obchodnym spolocnostiam,
v ktorych mé uctovna jednotka rozhodujlct vplyw 31 0 0 0
2. | Pohladavky voci cochodnym spolocnostiam,
v ktorych ma uctovna jednotka podstatny vplyw 32 0 0 0
Il. | Ostatné ponladavky, z toho 33 9 304 1416 7 888 187 990
1. | Pohladavky voci obchodnym spolocnostiam,
v Ktorych ma Uctovna jednotka rozhodujdcl vl 34 0 0 0
2. | Pohladavky voci cochodnym spolocnostiam,
v ktorych méa Uctovna jednotka podstatny vl 35 0 0 0
V. | Pohladavky z upisaného zakladného imania 36 0 0 0
E. | Ostatné aktiva 37 17 663 6170 11 493 12 883
|| Hmotny hnutelny maletok a zasob 38 15017 6170 884r 6 740
I. | Pokladnicné hodnoty a bankove Ucty 39 2479 0 2479 1483
Il. | Iné akiiva 40 167 0 167 4 660
F. | Uty éasového rozlidenia 41 72 852 0 72 852 85 739
|| Ngjomné 42 62 0 62 15
I. | Obstaravacie naklady na poistne zmiu 43 65 859 0 65 859 69 340
Il. | Ostatne Ucty Casoveho rozlisenia 44 6 931 0 6 931 16 384
AKTIVA celkom 45 | 2 169 559 62 529 [2 107 030 1702180
Kontrolng cislo 998 | 8484 174 | 223621 |8 260553 6503 058

KONTINUITA

CLEN EUR (OPSKEJ POISTOVACES SKUPINY
WIENER STADTISCHE



(in thousand SKK) at 31.12. 2004

Balance Sheet

[tem Current accounting period Previous
Line accounting

No. | Title no. Gross Adjustment Net period

a | Db C 1 2 3 4

Il. | Other asstes 40 167 167 4,660
F. | Accruals 1 72,852 72,852 85,739
|| Rent 42 62 62 15
I. | Deferred acquisition costs 43 65,859 65,859 069,340
Il. | Others accruals and deferrals 44 6,931 0,931 16,384
Totel assets 45 | 2,169,659 62,629 12,107,080 1,702,180
Control number 998 | 8,484,174 | 223621 (8,260,653 | 6,503,068

WIENER STADTISCHE




Suvaha
(v tis. Sk) k 31. 12. 2004

Polozka Bemne Predchadzajlce
Cislo Uctovné Uctovné
Cislo | Nazov riadka obdobie obdobie
a |b C 1 2
PASIVA
A. | Vlastné imanie 46 304 989 274 435
| | ZaKadné imanie, z toho 47 300 000 300 000
1. | Upisangé zakladne imanie splatene 48 300 000 300 000
I. | Viastné akcle (-) 49 0
Il. | Emisne azio 50 0
V. | Oslatng kapitalove fond 51 0 0
V. | Ocenovacie rozdiely z ocenenia majetku a zavazkov 52 13 600 -5 662
VI, | Rezervne fondy a ostatne fondy tvorene zo zisku 53 17 745 17 745
VI, | Wsledok hospodérenia minulych rokov 54 -37 648 -16 264
V.| Wsledok hospodarenia bezného uctovnéno obdobia| 55 11 392 -22 384
B. | Podriadené pasiva 56 0
C. | Technické rezervy 57 1697 912 1 342 264
|| Technicka rezerva na poistné buddcich obdobl 58 (7452 72 104
1. | Huba wka 59 85 256 83375
2. | Weka zaistenia (1) 60 7 804 11 277
I. | Technicka rezerva na zivotng poistenie 61 15616374 1171 794
1. | Huba wska 62 1516374 1171794
2. | Weka zaistenia (1) 63 0
Il. | Technicka rezerva na poistne pinenie 64 26 903 24 955
1. | Huba wka 65 45 491 42 636
2. | Wska zaistenia (-) 66 18 688 17 681
V. | Technicka rezerva na poistné prémie a zlavy 67 78 183 71257
1. | Huba wska 68 78 183 71257
2. | Weka zaistenia (1) 69 0
V.| Technicka rezerva na wrovnavanie mimoriadnych rizik| 70 0 21564
VI, | Iné technicke rezerwy 7 0 0
1. | Hruba wika 72 0 0
2. | Wska zaistenia (-) 73 0
D. | Technicka rezerva na krytie rizika z investovania
finanénych prostriedkov v. mene poistenych 74 8 271
1. | Hruba wska 75 8 271
2. | Weka zaistenia (1) 76 0
E. | Rezervy 77 1 000 0
F. | Vklady pri pasivnom zaisteni 78 0
G. | Zavéazky, z toho 79 91 445 73 106
|| Zavazky z poistenia, z toho 80 44 924 15 546
la. | Zavazky voci obchodnym spolocnostiam,
v ktorych méa uctovna jednotka rozhodujlct vplyw 81 0
1b. | Zavazky voci obchodnym spolocnostiam,
v ktorych ma Uctovna jednotka podstatny vplyy 82 0

KONTINUITA

CLEN EUR (OPSKEJ POISTOVACES SKUPINY
WIENER STADTISCHE



(in ths. of SKK) as of 31. 12. 2004

[tem Current Previous
Line accounting accounting
No. | Tile no. period period
a |b C 1 2
LIABILITIES
A. | Shareholder's equity 46 304,989 274,435
I, Share capital 47 300,000 300,000
1. | Subscribed capital, paid-up 48 300,000 300,000
I. | Own shares (5 49
Il. | Share premium 50
V. | Other capital funds 51 0
V.| Differences from the valuation of assets and liablities 52 13,600 -5,662
VI, | Reserve funds and other proiit funds 53 17,745 17,745
VI, | Profit/loss for previous periods 54 -37,648 -15,264
VII. | Profit/loss for current periods 55 11,392 -22,384
B. | Subordinated liabilities 56
C. | Technical reserves 57 1,697,912 1,342,264
|, | Technical reserve for uneamed premium 58 77,452 72,104
1. | Gross 59 85,256 83,375
2. | Reinsurance (-) 60 7,804 11,271
I. | Technical reserve for life insurance 61 1,615,374 1,171,794
1. | Gross 62 1,616,374 1,171,794
2. | Reinsurance (+) 63
ll. | Outstanding claims provision 64 26,903 24,955
1. | Gross 65 45,491 42,636
2. | Reinsurance (-) 066 18,688 17,681
V. | Technical resenve for bonuses and rebates 67 78,183 71,257
1. | Gross 68 78,183 71,257
2. | Reinsurance (-) 69
V. | Equalisation reserve 70 0 2,164
VI. | Other technical reserves 71 0 0
1. | Gross 72 0 0
2. | Reinsurance (-) 73
D. | Technical reserve for coverage of risks from 74 8,271
financial placement on behalf of the insured
1. | Gross 75 8,27
2. | Reinsurance (-) 76
E. | Reserves 77 1,000 0
F. | Deposits from reinsurance ceded 78
G. | Payables 79 91,445 73,106
|| Payables from insurance 80 44,924 15,546
la. | Payables to subsidiares 81
1b. | Payables to asociates 82
I. | Payables from reinsurance 83 21,076 145
1a. | Payables to subsidiares 84

WIENER STADTISCHE

Balance Sheet



(v tis. Sk) k 31. 12. 2004

Suvaha

Polozka Bemne Predchadzajlce
Cislo Uctovné Uctoné
Cislo | Nazov riadka obdobie obdobie
a |b C 1 2
I. | Zavazky zo zaistenia, z toho 83 21 076 145
la. | Zavazky voci obchodnym spolocnostiam,
v ktorych mé uctovna jednotka rozhodujlct vplyw 84 0
1b. | Zavazky voci obchodnym spolocnostiam,
v ktorych ma uctovna jednotka podstatny vplyw 85 0
Il. | Pozicky zarucene dihopisom, z toho 86 0
1. | Pozicky zarucene dnopisom v konvertibilng] mene 87 0
la. | Zavazky voci obchodnym spolocnostiam,
v ktorych mé uctovna jednotka rozhodujlct vply 88 0
1b. | Zavazky voci obchodnym spolocnostiam,
v ktorych ma uctovna jednotka podstatny vplyw 89 0
2. | Ostatng pozicky zarucene dihopisom 90 0
2a. | Zavazky voci obchodnym spolocnostiam,
v Ktorych ma Uctovna jednotka rozhodujdcl vl 91 0
20. | Zavazky vodi obchodnym spolocnostiam,
v ktorych méa Uctovna jednotka podstatny vl 92 0
V. | Bankove very 93 0
V. | Ostatng zavazky, z toho 94 25 445 57 415
1. | Zavazky z dani 95 311 0
2. | Zavazky zo soclaneho zabezpecenia
a zdravotneho poistenia 96 716 718
H. | U&ty &asového rozlisenia 97 3413 12 375
PASIVA celkom 98 2 107 030 1702180
Kontrolng cislo 999 8 368 400 6 792 897

KONTINUITA

CLEN EUR (OPSKEJ POISTOVACES SKUPINY
WIENER STADTISCHE



(in ths. of SKK) as of 31. 12. 2004

[tem Current Previous
Line accounting accounting
No. | Title no. period period
a | Db C 1 2
1b. | Pavables to asociates 85
ll. | Borrowings secured by bonds 86
1. | Borrowings secured by convertitle bonds 87
1a. | Payables to subsidiares 88
1b. | Payables to asociates 89
2. | Other borrowings secured by bonds 90
2a. | Payables to subsidiares 91
2b. | Payables to asociates 92
V. | Bankloans 93
V. | Others payables 94 25,445 57,415
1. | Tex lieblities 95 311 0
2. | Social security and health insurance 96 716 718
H. | Accruals and deferrals 97 3,413 12,375
Total liabilities 98 2,107,030 1,702,180
Control number 999 8,368,400 6,792,897

WIENER STADTISCHE

Balance Sheet



s, S0 K 31,12, 2004 Vykaz ziskov a strat

Polozka Bezne Uctovné obdobie Predchadzajice
Cislo Uctovné
Cislo | Nazov facka | Zakladha | Medzisucet | \Wsledok obdobie
a |b C 1 2 3 4
I. | TECHNICKY UCET K NEZIVOTNEMU
POISTENIU 1 - - - -
1. | Zasluzené poistné, bez zaistenia 2 - - - -
la. | Predpisane poistné v hrubg] wike 3 12 734 - - -
10b. | Predpisané poistne v hrubej wske
postUpene zaistovatelom 4 35622 9212 - —
1c. | Zmena stavu technicke] rezervy na poisine
buddcich obdobr 5 4 079 - - -
1d. | Podiel zaistovatelov na tvorbe a pouzitl
technicke] rezervy na poistné buddcich clodobl 6 3435 644 9 856 8 737
2. | Prevedeny vysledok z finanéného
umiestnenia z netechnického uétu 7 — — 434
3. | Ostatné technické vynosy, bez zaistenia 8 — — 73 1269
4. | Naklady na poistné plnenia, bez zaistenia 9 - - - -
4a. | Naklady na poistng plnenia v hrube] wske 10 4 995 — — —
4aa. | Néaklady na poistné plnenia postupené
zaistovatelom 11 2467 2028 — —
4p. | Zmena staw technicke] rezervy na poisine
plnenia v hrubs] wske 12 406 — — —
4ba. | Podiel zaistovatelov na tvoroe a pouzt
technicke] rezervy na poistng plnenia 13 704 -298 2 826 2575
5. | Zmena stavu inych technickych rezerv,
bez zaistenia 14 - - 0
6. | Prémie a zlavy, bez zaistenia 15 - - 0
7. | Cista vyska prevadzkovych néakladov 16 - - - -
7a. | Obstaravacie naklady na poistne zmlu 17 — 12128 - -
7b. | Zmena stavu vysky prevedenych
Obstaravacich nakladov na poistné zmiu 18 — 163 — —
7¢. | Spravna rézia 19 - 1082 - —
7d. | Provizie od zaistovatelov a podiely na ziskoch 20 — 2771 10 602 15 269
8. | Ostatné technické naklady, bez zaistenia 21 - - 350 1669
9. | Zmena stavu technickej rezervy
na vyrovnavanie mimoriadnych rizik 22 - - 2153 -146
10. | Vysledok technického uctu
k nezivotnému poisteniu 23 - - -1 262 -9 653
Il. | TECHNICKY UCET K ZIVOTNEMU
POISTENIU 24 - - - -
1. | Zasluzené poistné, bez zaistenia 25 - - - -
la. | Predpisané poistng v hrube] wske 26 — 939 550 — —
1b. | Predpisané poistné v hrubej wske
postUpene zaistovatelom 27 - 43789 - -

KONTINUITA

CLEN EUR (OPSKEJ POISTOVACES SKUPINY
WIENER STADTISCHE



(in thousand SKK) at 31.12. 2004

Profit & Loss Statement

[tem Current accounting period Previous
Line accounting
No. | Title no. Gross Adjustment Net period
a |b C 1 2 3 4
I. | TECHNICAL ACCOUNT - NON LIFE INSURANCE| 1 - - - -
1. | Earned premium, net 2 - - - -
1a. | Gross written premium 3 12,734 — — —
1b. | Gross written premium ceded
10 reinsurance companies 4 3,522 9,212 — —
1c. | Change In technical reserve for uneamed premium ® 4,079 — — —
1d. | Change in technical reserve for uneamed premium,
reinsurers’ share 6 3,435 644 9,856 8,737
2. | Result of financial placement transferred
from non-technical account 7 - - 434
3. | Other technical revenues, net 8 - - 73 1,269
4. | Claims incurred, net 9 - - - -
4a. | Claims paid 10 4,995 = = =
4aa. | Relnsurers' share of claims pald 11 2,467 2,528 - -
4p. | Change in technical reserve for claims 12 406 — — —
4ba. | Change In technical reserve for claims,
reinsurers' share 13 704 -298 2,826 2,075
5. | Change in other technical reserves, net 14 - - 0
6. | Bonuses and rebates, net 15 - -
7. | Net operating expenses 16 - - - -
7a. | Acquisitions costs of policies 17 — 12,128 — -
7b. | Change in acquisition costs transferred to policies 18 — 163 — -
7c. | Administrative overneads 19 — 1,082 — —
7d. | Commissions from reinsurance and shares of profit 20 = 2,071 10,602 15,269
8. | Other technical costs, net 21 - - 350 1,669
9. | Change in equalisation reserve 22 - - 2,153 -146
10. | Result of technical account
- non-life insurance 23 - - -1,262 -9,653
Il. | TECHNICAL ACCOUNT - LIFE INSURANCE 24 - - - -
1. | Earned premium, net 25 - - - -
1a. | Gross written premium 26 - 939,650 = =
1b. | Gross written premium ceded to reinsurance
companies 27 — 43,789 — —
1c. | Change in technical reserve for uneamed
premium, net 28 - -5,993 889,768 793,596
2. | Revenues from financial placement 29 = = = =
2a. | Proceeds from shares and ownership interests
including subsidiaries 30 - - -
20. | Revenues from other financlal placements
including subsidiaries 31 — - — —
2ba. | Revenues from land and buldings 32 X = = =

WIENER STADTISCHE




(v tis. Sk) k 31. 12. 2004

Vykaz ziskov a strat

Polozka Bezneé Uctovne obdobie Predchadzajlce
Cislo Uctovné
Cislo | Nazov facka | Zakladha | Medzisucet | \Wsledok obdobie
a |b C 1 2 3 4
1c. | Zmena stavu technicke] rezervy na poisine
buddcich obdobi, bez zaistenia 28 - -5 993 889 768 793 596
2. | Vynosy z finanéného umiestnenia 29 - - - -
2a. | Wnosy z podielowch cennych papierov
a VKadov a v tom rozhodujuci vpl 30 - 0 - —
2b. | Wnosy z ostatného financneho
umiestnenia a v tom rozhodujuci vol 31 — - — -
2ba. | Wnosy z pozemkov a stavieb 32 0 - - -
2obb. | Wnosy z ostatnych ZloZiek financného umiestnenia 33 83 931 83 937 - -
2¢. | Pouziie opravnych poloziek k financnému
umiestneniu 34 — 0 — —
2d. | Wnosy z redlizacie financného umiestnenia 35 - 1956697 2040628 1716331
3. | Prirastky hodnoty finanéného umiestnenia 36 - - 3 580 0
4. | Ostatné technické vynosy, bez zaistenia 37 - - 5199 14 582
5. | Naklady na poistné plnenia, bez zaistenia 38 - - - -
5a. | Naklady na poistne plnenia v hrube] wske 39 453 071 - - -
Haa. | Podiel zaistovatelov na nakladoch na poistne plnenia | 40 15 707 437 364 — —
5b. | Zmena stavu technicke) rezervy
na poistné plnenia v hrube] wike 41 -3 200 - — -
bba. | Podiel zaistovatelov na tvoroe a pouzt
technicke] rezervy na poistng plnenia 42 1617 -1 649 -439 013 341155
6. | Zmena stavu ostatnych technickych
rezerv, bez zaistenia 43 - - - -
Ba. | Zmena staw technicke] rezervy na zivotng
paistenie v hrube] wske, bez zaistenia 44 -343 580 - - -
Gaa. | Podiel zaistovatelov na tvorbe a pouztl
technicke] rezervy na Zivotng poistenie 45 0 -343 580 — —
60. | Zmena staw inych technickych rezerv, bez zaistenia | 46 - 16197 | -888 777 400 288
7. | Prémie a zlavy, bez zaistenia 47 - - 19 865 7 567
8. | Cista vyska prevadzkovych nakladov 48 - - - -
8a. | Obstaravacie naklady na paistné zmiu 49 - 117 223 - -
80. | Zmena stavu vwysky prevedenych
obstaravacich nakladov na poistné zmiu 50 — 2876 - —
8c. | Spravna réZia 51 - 53 393 - -
8d. | Provizie od zaistovatelov a podiely na ziskoch 52 - 25 551 147 941 150 836
9. | Naklady na finanéné umiestnenie 53 - - - -
9a. | Naklady na financné umiestnenie 54 - 0 - —
9b. | Tvorba opravnych poloziek k financnému umiestneniu] 55 - 0 - -
9c. | Naklady na realizéciu finanéného umiestnenia 56 - 1959884 1959884 1620653
10. | Ubytky hodnoty finanéného umiestnenia 57 - - 632
11. | Ostatné technické naklady, bez zaistenia 58 - - 6 200 15130

KONTINUITA

CLEN EUR (6PSKES POISTO)
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(in thousand SKK) at 31.12. 2004

Profit & Loss Statement

[tem Current accounting period Previous
Line accounting
No. | Title no. Gross Adjustment Net period
a |b C 1 2 3 4
2bb. | Revenues from other financial placements e 83,931 83,931 = —
2¢. | Release of adustments to financial placements 34 - 0 - -
2d. | Revenues from financlal placement 35 — 1,956,697 2,040,628 1,716,331
3. | Increase in value of investments 36 - - 3,580 0
4. | Other technical revenues, net 37 - - 5,199 14,582
5. | Claims incurred, net 38 - - - -
5a. | Claims pad 39 453,071 — - —
5aa. | Relnsurers' share of claims pald 40 15,707 437,364 - -
5b. | Change in technical reserve for claims 41 -3,260 — — —
5ba. | Change In technical reserve for claims,
reinsurers' share 42 1,617 -1,649 -439,013 341,155
6. | Change in other technical reserves, net 43 - - - -
6a. | Change In technical reserve for life insurance 44 -343,680 = = =
Baa. | Change in technical reserve for life Insurance,
reinsurers' share 45 0 -343,580 — —
6b. | Change in other technical resenves, net 46 — -15,197 | -358,777 400,288
7. | Bonuses and rebates, net 47 - - 19,865 7,567
8. | Operating expenses, net 48 - - - -
8a. | Acquistion costs of policies 49 — 117,223 — —
8b. | Change In deferred acquisition costs 50 - 2,876 - -
8c. | Administrative overheads 51 - 53,393 — —
8d. | Commissions from reinsurance and shares of profit 52 — 25,551 147,941 150,835
9. | Expenses for financial placement 53 - - - -
9a. | Expenses for financial placement 54 — 0 — —
9b. | Creation of adjustments to financial placements &) — 0 = =
9c. | Expenses for financlal placement 56 - 1,959,884 [ 1,959,884 1,620,653
10. | Disposal of financial placement 57 - - 632
11. | Other technical expenses, net 58 - - 6,200 15,130
12. | Income from financial placements transferred
to non-technical account 59 - - 0 0
13. | Result of technical account - life insurance 60 - - 6,863 -11,119
lll. | NON-TECHNICAL ACCOUNT 61 - - - -
1. | Result of technical account
- non-life insurance 62 - - -1,262 -9,653
2. | Result of technical account - life insurance 63 - - 6,863 -11,119
3. | Revenues from financial placement 64 - - - -
3a. | Revenues from shares and ownership interests
including subsidiaries 65 - 0 - -
30. | Revenues from other financial placement
inluding subsidiaries 66 = = = =
3ba. | Revenues from land and buldings 67 0 = = =
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(v tis. Sk) k 31. 12. 2004

Vykaz ziskov a strat

Polozka Bezne Uctovné obdobie Predchadzajice
Cislo Ustovné
Cislo | Nazov facka | Zakladha | Medzisucet | \Wsledok obdobie
a | b C 1 2 3 4
12. | Prevedené vynosy z finanéného umiestnenia
na netechnicky ucet 59 - -
13. | Vysledok technického uctu
k zivotnému poisteniu 60 - - 6 863 -11 119
ll. | NETECHNICKY UCET 61 - - - -
1. | Vysledok technického uctu
k nezivotnému poisteniu 62 - - -1 262 -9 653
2. | Vysledok technického uctu
k Zivotnému poisteniu 63 - - 6 863 -11 119
3. | Vynosy z finanéného umiestnenia 64 - - - -
Ba. | Wnosy z podielowych cennych papierov a vkladov
a v tom rozhodujuci vpol 65 - 0 - -
30. | Wnosy z ostaineho financneho umiestnenia
a v tom rozhodujdci vol 66 — - — -
3ba. | Wnosy z pozemkov a stavieb 67 0 — - -
3bb. | Wnosy 7 ostatnych ZloZiek finenéneho umiestnenia 68 4 508 4 608 - -
3c. | Pouztie opravinych poloziek K finanénému umiestneniu| 69 - 0 - —
3d. | Wnosy 7 realizacle financneno umiestinenia 70 — 195997 | 200 805 114176
4. | Prirastky hodnoty finanéného umiestnenia 74l - - 1397 2
5. | Prevedené vynosy z finanéného umiestnenia 72 - - 0 0
6. | Naklady na finan¢né umiestnenie 73 - - - -
Ba. | Naklady na financné umiestnenie 74 - 0 -
6b. | Tvorba opravnych poloziek K finanénemu umiestneniu| 75 - 0 - —
6¢. | Naklady na realizaciu finanéného umiestnenia 76 - 197 229 | 197 229 113093
7. | Ubytky hodnoty finanéného umiestnenia 77 - - 0
8. | Prevedeny vysledok z finanéného umiestnenia] 78 - - -434
9. | Ostatné vynosy 79 - - 1787 11 662
10. | Ostatné naklady 80 - - 1000 9 368
11. | Ostatné dane a poplatky 81 - - 144 69
12. | Dan z prijmov z beZnej €innosti 82 - - 3 4 920
13. | Vysledok hospodarenia
z beznej Cinnosti po zdaneni 83 - - 10 480 -22 384
14. | Mimoriadne vynosy 84 - - 1033 0
15. | Mimoriadne naklady 85 - - 121 0
16. | Mimoriadny vysledok hospodarenia 86 - - 912 0
17. | Dan z prijmov z mimoriadnej €innosti 87 - - 0 0
18. | Vysledok hospodarenia za u¢tovné obdobie 88 - - 11 392 -22 384
Kontrolng cislo 999 | 244330 | 5679803 |4 738972| 52564836
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Profit & Loss Statement
(in thousand SKK) at 31.12. 2004

[tem Current accounting period Previous
Line accounting

No. | Title no. Gross Adjustment Net period

a |b C 1 2 3 4
3bb. | Revenues from other financlal placements 68 4,508 4,508 — -
3c. | Release of adiustments to financial placements 69 - 0 - -
3d. | Revenues from financlal placement 70 — 195,997 | 200,505 114,176

4. | Additions to financial placements 71 - - 1,397 2

5. | Income from financial placements transferred | 72 - - 0

6. | Expenses for financial placement 73 - - - -
6a. | Expenses for financial placement 74 - 0 - —
6b. | Creation of adustments to financial placements 75 - 0 - -
6¢c. | Expenses for financlal placement 76 - 197,229 | 197,229 113,093

7. | Disposal of financial placement 77 - - 0

8. | Results of financial placement transferred 78 - - -434

9. | Other revenues 79 - - 1,787 11,662
10. | Other expenses 80 - - 1,000 9,368
11. | Other taxes and fees 81 - - 144 69
12. | Income tax on ordinary activities 82 - - & 4,920
13. | Net result of ordinary activities after taxation 83 - - 10,480 -22,384
14. | Extraordinary revenues 84 - - 1,033 0
15. | Extraordinary expenses 85 - - 121 0

16. | Result of extraordinary activities 86 - - 912 0
17. | Income tax on extraordinary activities 87 - - 0 0
18. | Result for the period 88 - - 11,392 -22,384

Control number 999 | 244,330 | 5,679,803 (4,738,972| 5,256,486
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I.1. Charakteristika a hlavné aktivity spolo¢nosti

KONTINUITA poistoviia, a. s., bola zepisana do obchodnéno registra ona 17, 2. 1997 (CO 35 709 600).
Povolenie na prevadzkovanie poistovace] Cinnosti pre zZivotng a nezivotne poistenia ziskala spolocnost dna 14, 2. 1997,
Spolocnost sa zaobera poistovacou cinnostou od roku 1997 a Specialzuie sa na zivotne poistenie.

Akcionari spolo¢nosti:

Do 31. 1. 2004

Wiener Stadtische Algemeine 1. garantovana, a. s. (20 %)
Versicherung AG (80 %) Néam. 1. maja ¢. 14
Schottenring 30 811 06 Bratislava

A-1010 Wien

Po 31. 1. 2004 bola 100 %-nym akcionarom spolocnost Wiener Stadtische Algemeine Versicherung AG.

Qd 28. 6. 2004 su akcionarmi spolocnost:

Wiener Stadtische Algemeine KOOPERATIVA poistovna, a. s. (67 %)
Versicherung AG (33 %) Stefanovicova 4
Schottenring 30 816 23 Bratislava
A-1010 Wien
4 i T -
Bty
|'i j.ﬁf , .l/ . '
Sidlo spolo¢nosti: Do 4. 6. 2004 Od b. 6. 2004:
Nam. 1. maja 14 Rajska 15/A
811 06 Bratislava 811 08 Bratislava

Clenovia predstavenstva:

JUDr. Jozef Csaky — predseda Peter Stempel (0d 6. 10, 2004)
Ing. Peter Poisel Mar. Zdeno Gossanyi (od 5. 3. 2004)
DI Mag. Alois Pichler (do 6. 10. 2004) JUDr, Peter Zelenay (0o 31, 1. 2004)

Clenovia dozornych organov:
Ing. Jurg) Lelkes — predseda (od 3. 5. 2004) Dr. Franz Kosyna — predseda (0o 27, 1. 2004)

Dr. Gunter Geyer — predseda Mar. Ing. Zoltan Gyurcsovics (od 21, 1. 2004)
(od 27. 1. 2004 do 3. 5. 2004)
Ing. Konstantin Alexejenko Franz Meingast (od 27, 1. 2004)

Diol. Ing. Michael Ondraschek (do 27. 1. 2004) Mag. Dr. Heinz Jirez (od 5. 3. 2004)
Tatiana Harsova (do 30, 6. 2004)

IR
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I.1. Statutory information and principal activities of the Company

KONTINUITA poistoviia, a. s. was registered in the Commercial Register on 17 February 1997 (CO 35 709 600).
The Company dbtained a license for insurance operations on 14 February 1997,
The Company has been active in insurance operations from the year 1997 and specializes in life insurance.

The shareholders of the Company were as follows:
Until 31 January 2004

Wiener Stadtische Algemeine 1. garantovana a.s. (20 %)
\ersicherung AG (80 %) Nam. 1. mga c. 14
Schottenring 30 811 06 Bratislava

Wien 1010, Austria
On 31 January 2004 Wiener Stadtische Allgemeine Versicherung AG became 100 % shareholder of the Company.

Since 28 June 2004 the Company shareholders are:

\Wiener Stadtische Aligemeine (33 %) KOOPERATIVA poistovria, a.s. (67 %)
Versicherung AG Stefanovicova 4
Schottenring 30 816 23 Bratislava

Wien 1010, Austria

Registered office: Until 4 June 2004 From 5 June 2004
Nam. 1. méja ¢. 14 Rajska 15/A
811 06 Bratislava 811 08 Bratislava

The members of the Board of Directors:
JUDr. Jozef Csaky — Chairman Peter Stempel (from 6 October 2004)
Ing. Peter Poisel Mar. Zdeno Gossanyi (from 5 March 2004)
DI Mag. Alcis Pichler (until 6 October 2004) JUDr. Peter Zelenay (until 31 January 2004)

The members of the Supervisory Board:
Dr. Franz Kosyna — Chairman (until 27 January 2004)
Dr. Gunter Geyer — Chariman (rom 27 January 2004 untl 3 March 2004)
Ing. Jurgj Lelkes — Chariman (from 3 March 2004)
Ing. Konstantin Alexejenko
Dipl. Ing. Michael Ondraschek
Tatiana Harsova (untl 30 June 2004)
Mgr. Zoltan Gyurcsovics (rom 21 January 2004)
Franz Meingast (rom 27 January 2004)
Mag. Dr. Heinz Jirez (from 5 March 2004)
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1.2. Zasadné postupy Uctovania a ocenovanie pouzivané spolo¢nostou

Uctovnictvo spolocnosti je vedené a Uctovna zavierka je zostavend za obdobie od 1. 1. 2004 do 31. 12. 2004, v stlade so
zakonom o Uctovnictve ¢. 431/2002 Z. z. v znen neskorsich predpisov a opatreniami MF SR ¢, 22212/2002-92 a MF SR
¢. 22213/2002-92, ktorymi sa ustanovuju podrobnosti o postupoch Uctovania a ramcova Uctova osnova; a podrobnosti o uspo-
riadani a oznacovani poloziek individuéing Uctovnej zavierky, obsahovom wmedzeni tychto poloziek a rozsahu Udajov urcenych
z Uctovnegj zavierky na zverginenie pre poistovne, pobocky zahranicnych poistovni, zaistovne, pobocky zahraninych zaistovn(
a Slovensky kancelariu poistovatelov.

Uctovnictvo regpekiuie véeobecné Uctovné zasady, a to nama zasadu opatmost, zasadu vecnej a Gasovej sivislost, zasadu oce-
novania majetku, zasadu nepretrzitého trvania Uctovng) jednotky, ako 1 zasadu stélosti metdd. Uctovnym obdobim je jeden kalen-
damy rok. Zavierka bola zostavena ako riadna Uctovna zavierka za predpokladu nepretrzitého trvania spolocnosti.

Roc¢na Uctovna zavierka za predchadzajice Uctovng obdobie, t. | za rok 2003 bola schvélena valinym znromazdenim dha 3. 5.
2004,

Dnom uskutocnenia Uctovneno pripadu je naima den, v ktorom dojde k nadobudnutiu Viastnictva alebo jeho zaniku, nadobudnu-
tiu prava k cudzim veciam, naprikiad kdpnou zmluvou, darovacou zmluvou alebo inou zmluvou, rozhodnutiu stétneno organu, vzni-
ku pohladavky a zavazku, ich zmene aebo zaniku, napriklad zmluvou, postipenim pohladavky, prevzatim dhu, spinenim, Zisteniu
Skody, manka, schodku, prebytku, pohyibu majetku vo vnditrt Uctovne) jednotky a dalsim skutocnostiam, ktoré su predmetom

Uctovnictva a ktoré nastali a k dispozicii su potrebneé doklady, ktoré tieto skutocnosti dokumentujl alebo ktoré wplwajld z vndtor-
nych podmienok Uctovng] jednotky, alebo z osobitnych predpisov.

a) Predpisané poistné

Predpisang hrubé poistné zahma vsetky Ciastky splatné podia poistnych zmidv pocas Uctovného obdobla, nezavisle na skutoc-
nosti, ¢i sa tieto Clastky vztahull cele, alebo len scasti na budlce Uctovne obdobia. V pripade produktu ,Osobny poistny Ucet”
(OPU) a pre mimoriadne poistné v produkte IZP nie su stanovené pravidené platby poistného, a preto sa o poistnom Uctuje
v momente Uhrady poistneno.

b) Naklady na poistné pinenia

Néaklady na poistné pinenia sa Uctujd vo wske priznanych nahrad k wplate poistnych pinent z titulu Zlikvidovanych poistnych uda-
losti a obsahuju 1 vsetky naklady spojené s likvidaciou. Néklady na poistné plnenia sa znizujd o regresy a iné naroky poistovne
obdobnej povahy. V privade produkiu OPU a [ZP sa whery z Uctu UStujd ako Giastocné odkupy a o konednom plneni sa Uétuie
pri ukoncenl poistenia.

IR
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1.2. Accounting policies and other information

The Company's accounting is conducted and its financlal statements are prepared in accordance with the Slovak Act No.
431/2002 Call. on Accounting and the folowing Decrees issued by the Ministry of Finance of the Slovak Republic ("MF SR”) No.
22212/2002-92 and No. 22213/2002-92 laying down details of accounting procedures and the framework for the chart of
accounts and detalls of the structure and description of items of financial statements for an individual entity, content of these items
and extent of data contained in these financial statements to e published by iInsurance companies, branches of foreign insurance
companies, reinsurance companies, branches of foreign reinsurance companies and the Slovak Bureau of Insurers.

The accounting palicies have been consistently applied and are in line with the general accounting principles, namely the prudence
principle, accruals basis, assets valuation principle and going concem principle. The accounting period is one calendar year. The
financial statements were prepared as ordinary financial statements, under the assumption that the company will continue in
operation for the foresesable future (going concem).

The annudl financial statements for the preceding accounting period, i.e. for the year 2003 were approved by the General Mesting
of the Company on 3 May 2004.

The effective date for an accounting transaction is primarly the date on which title of ownership was obtained or transferred,
acquisition of right to third party's assets, for example by purchase contract, donation agreement or other contract, decision of
State authority; the day on which a receivable or liability arises, changes or terminates for example in form of contract, assignment
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of receivable, assumption of debt, performance; day of determination of a shortage, surplus or movement within the accounting
entity of assets and other crrcumstances, which are the subject of accounting and occurred in the accounting entity and the
accounting entity possesses the necessary documents to support these facts, or that arise from the accounting entity's intermal
circumstances or from special legislation.

a) Gross written premium

Gross written premium includes all premiums due according to Insurance contracts during the accounting period regardiess of
whether these premiums relate fully or partially to future accounting periods. In respect of the product ‘Personal insurance account”
(OPU) and unit-inked product (ZP) extra premium (“top-ups') no regular installments of premium are set and therefore gross written
premium related to that products is accounted for based on actual payment.

b) Claim costs

Claim costs are recorded In the amount of recognized claims pald due to settlerment and also contain all claim settlement costs.
Claim costs are decreased by recourses and other simiar claims by the Company. In respect of the OPU and IZP product
withdrawals from the account are recorded as partial surrenders and only at the time of termination of the contract is the final claim
payment recorded.

WIENER STADTISCHE
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c) Obstaravacie naklady na poistné zmluvy a ich ¢asové rozliSenie

Obstaravacie naklady na poaistné zmluvy zahmajl vsetky priame a nepriame naklady vzniknuté v sivislosti s uzatvaranim poistnych
zmidv. Qbstaravacie naklady vzniknuté v beznom uctovnom olbdobi, ktoré sa vztanuju k wnosom nasledujlcich Uctovnych obdo-
bi, sa casovo rozlisujd.

Nezivotné poistenie

Casové rozlidenie obstaravacich nékladov v nezivotnom poistent je wooditané z celkove) Siastky obstardvacich nékladov a je sta-
novene rovnakym podielom, ako je stanovena technicka rezerva poistného buducich obdobt.

Zivotné poistenie

Vzhladom na pouziti metddu Zilmerizacie zivotnych rezerv su costaravacie néklady v zvotnom poisteni casovo rozlisené prostred-
nictvom tefto metoddy a aktivaciou prechodne zapomych zostatkov technickych rezerv.

d) Technické rezervy

Spolocnost wivara technicke rezervy na zabezpecenie spinenia zavazkov wplywvallcich z poistovace] a zaistovace) cinnostl. Ide

o rezerwy v zmysle §§ 22 — 28 zakona ¢. 95/2002 Z. 7.

Spolocnost sa pri tvorbe rezery riadi vsecbecnymi zasadami, t. |, rezervy sa pouzivall len na Ucel, na kiory boli wivorene, ich tvor-
ba sa zUctovava na vriub nakladov. Ak pomind dovody, pre kiore ball rezenvy wivorene, uvolnia sa do wnosov. Zostatky rezerv sa
prenasall do nasledujiceno Uctovného olbdobia a podiehall inventarizaci, pricom sa posudzuie ich wska a oddvodnenost.

Technicka rezerva na poistné budtcich obdobi

Technicka rezerva na poistng buddcich obdobi sa tvorl v zivotnom (bezne platenom) i nezivotnom poistent z tej Casti predpisané-
ho poistného, ktora sa vztahuje na budlce Uctovné obdobia. Rovnako ako v predchadzajlcich Uctovnych olodobiach, tak g
v roku 2004 Uctovna jednotka v zmysle platne] metodiky tvorby a pouzitia rezerv poistovne pouzivala ako pri Zivotnom, tak pri nezi-
votnom poisteni 365-inovd metddu tvorby a pouzitia rezervy na poistne buddcich obdobl. Wnimkou su jednorazovo platené poist-
né zmluvy Zivotného poistenia, pri ktorych sa celkove predpisané poistné povazuie za zaslizeng poistng, pricom poaistne na kry-
tie rizk a nakladov buducich obdobl je zanmute v rezerve na zivotne poistenie, a teda rezerva na poistné buddcich olbdobl sa
netvort. V pripade, ze jednorazovo platena zmiuva Zivotného poistenia ma & Urazove pripoistenie, pre Urazovd Cast predpisaneho
poistného sa pri tvorbe rezervy na poistné buducich obdobl postupule v zmysle metodiky pre jednorazovo platené zmluvy Urazo-
vého poistenia. Pri poistnom produkte OPU (osobny poistny Ucet) a IZP sa rezerva na poistné buddcich obdobl netvorl, nakolko
sa kazdy jednotlivy predpis poistného povazuie za zaslizene poistne.




c) Acquisition costs and deferred acquisition costs

Acquisition costs include all direct and indirect costs arising from the conclusion of insurance palicies. Acquisition costs incurred
in the current accounting period, but which relate to revenue of future accounting periods are deferred,

Non-life insurance

Deferred acquisition costs from non-life insurance are calculated from total acquisition costs and are determined in the same ratio
as uneamed premium reserve.

Life insurance

Acquisition costs in life insurance are deferred through the Zilmer method and through the capitalization of temporary negative
balances of technical reserves.

d) Technical reserves

The Company creates technical reserves in order to ensure its abllity to pay its liabilties arising from insurance and reinsurance.
This includes reserves as per §§ 22 — 28 of Act no. 95/2002 Call,
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\When creating reserves, the Company follows general principles, i.e. resenves are used only for the purpose for which they were
created, and the creation is booked within costs. If the reasons for which the reserves were created no longer exist, they are
released into revenues. The closing balances of reserves are transferred Into the next accounting period and are reviewed to
ensure that they are appropriate and reasonable.

Unearned premium reserve

An unearmed premium reserve is created for both life (regularly paid) and non-life insurance from the part of written premium that
relates to future accounting periods. As well as in previous accounting periods, in 2004 the uneamed premium reserve was
calculated for both life and non-life insurance by using the “365-days” method, as permitted under the current regulation on the
creation and use of reserves. The exemption to this are single paid life insurance contracts, where the whole amount of the
premium is considered to be eamed premium and premium covering the risks and the costs of future periods are included in the
life reserve, so that no uneamed premium resenve is created, In instances where the single paid policy includes also an accident
rider, the methodology for single paid accident policies (life-insurance) applies to the creation of reserve for the accident part. For
the "OPU" product (personal insurance account) and IZP, an uneamed premium reserve is not created, because al premiums
recognized are considered to be eamed premiums.
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Jej wiska je stanovena ako suhm rezerv wpodtanych podla jednotlivych poistnych zmidv, pricom spolocnost pouziva metddu ,pro
rata temporis”,

Technicka rezerva na poistné plnenie

Technicka rezerva na poistng plnenie sa tvorf v zvotnom a nezivotnom poistent a je uréena na poistné pinenie z poistnych uda-
lostf.

Rezerva sa tvorl na:

a/ poistneé plnenia nanlasene do konca bezného Uctovneho olbdobia a v beznom Uctovnom obdobl nevybavens (dalg) len RBNS),
b/ poistneé pinenia vzniknuté do konca bezneho Uctovnéno obdobia, ale nenahlasene (dale) len BNR).

Rezerva na poistné pinenia v zivotnom a Urazovom poisteni sa tvori na nahlaseng poistné udalosti vo wske ocakavaného poist-
ného pinenia. Pokia ziskané informéacie o poistnej udalost nie sU postacujice na odhad predpokladaného poistného plnenia, je
rezerva Wivarana na vietky poisteng rizika podla platnej metodiky.

Wika rezervy na nahlasene poistné udalosti do konca Uctovnéno olodobia je stanovena ako suhm rezerv wpoditanych pre jed-
notlive poistne udalosti.

IBNR rezerva je tvorena samostatne pre jednotliveé poistné druny. Wska tejfto rezervy sa rovna nasobku ocakavaneho poctu PU
nahlasenych v buddcnosti a priemerne] wsky PP, Ocakavany pocet poistnych udalosti je stanoveny na zaklade predchadzajlce-
ho wwvola oneskoreni medzi vznikom PU a je nahlasenim. Priemema wska poistneho plnenia je odhadnuta na zaklade predcha-
dzajuceho wvoja poistnych pineni a rezerv. V pripade, ze wska IBNR rezervy na zaklade wssie uvedeného v okamihu ocenova-
nia nedosanue wsku predpokladanych plnen’ z uz znamych, avsak oneskorene nahlasenych (v porovnani s datumom, ku kio-
remu sa rolol ocenenie) poistnych udalosti, nahradf sa IBNR wpoctana uvedenou statistickou metddou hodnotou na zaklade kva-
lifikovaneho odhadu, kiory sa pouziva pri stanoveni RBNS,

Technicka rezerva na poistne pinenia zahma &) vsetky predpokladane naklady spojene s wbavenim paistnych udalost,
Technicka rezerva na poistné prémie a zlavy

Rezerva na poistng premie a zlavy sa tvorf v Zivotnom a v nezivotnom poisteni' v stlade so vseobecnymi poistnymi podmienkam,
zmluvnymi dojednaniami, v zmysle aktuding] metodiky a je urcena na poskytovanie préemil a Zliiav na poistnom.

Poistovria poskytuie poistnu premiu vo forme zwSenia poistng] sumy o podiely na zisku poistovne zo zhodnotenia poistno-tech-




The amount of the reserve represents the total of all reserves calculated according to individual insurance palicies and the
Company uses the "pro rata temporis” method.

Claim reserve
A claim resenve is created for both life and non-life insurance in order to cover claim payments resulting from claims occurred.
The reserve is created for:

a) claims reported, but not settled in the current accounting period ("RBNS):;
b) claims incurred but not reported In the current accounting period (1IBNR").

The claim reserve for reported claims is created In the amount of the expected claim payment for both life and accident insurance,
In case the current information about the claim is not satisfactory for estimating the claim payment, the resenve is created for all
risks insured according to the valid methodology.

The amount of the reserve for reported claims is calculated as the sum of individual reserves for particular claims,

The IBNR resenve is created individually for the particular risks insured. The amount of this reserve is equivalent to the multiple of
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the expected number of claims to be reported in the future and the average amount of claim payment. The number of expected
claims is set according to the historical development of the delay between the date of occurrence and of reporting of the claim.
The average amount of claim payment is estimated according to the historical development of claim payments and resenves. In
case the IBNR reserve, according to the method stated above, at the time of valuation does not reach the amount of expected
claim payments from already known, but late reported (in comparison to the date when valuation is performed) claims, the BNR
calculated based on the mentioned statistical method is replaced by a value calculated according to experts' valuation, which is
used for estimating the RBNS.

The claim reserve also includes all expected costs related with the settlement of claims.

Technical reserve for bonuses and rebates

A reserve for bonuses and rebates is created for both life and non-life insurance in line with the general insurance terms and
conditions, contractual agreements, according to the current methodology and is assigned for the provision of bonuses and

rebates on premium.

The Company provides lbonuses by increasing the sum insured by sharing the profit arising from the appreciation of technical
reserves (mainly on premium surpluses) if this appreciation is higher than the technical interest rate of the product.
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nickych rezerv (najma prebytkoch paistneho), ak toto zhodnotenie je vacsie ako technicka Urokova miera produkiu, Tato poistna
prémia e Kientom priznavana z rozhodnutia vedenia spolocnosti v zmysle vsecbecnych a osobitnych poistnych podmienok.

Dalgia poistna prémia, ktond poskytuie poistovia, je poistna prémia vo forme bonifikacnych bodov, k@oré sU Kientom pripisované
po spineni vopred dohodnutych podmienok uvedenych v zmiuvnych dojednaniach platnych pre OPU.

Technicka rezerva na vyrovnavanie mimoriadnych rizik

Rezerva na wrovnanie mimoriadnych rizik sa tvorla v jednotlivych druhoch nezivotnych paisteni z Casti poistneho ocisteneho
0 podiel zaistovatelov a bola urcena na wrovnavanie wkywov vo wplatach poistrych plneni buddcich rokov alelbo na pokrytie
mimoriadnych rizik.

Rezerva na poistne udalosti wivara prostriedky na krytie konkretnych udalosti, o kiorych je zname dlebo je zrgme, ze vznil
v danom roku. Poistovna vsak wivérala prostriedky g na krytie takych udalosti, kioré monhli vzniknlt v nedmeme velkom pocte
alebo v katastrofickom rozsahu v buddcnosti, a na ktore by bezne kalkulovane a priaté paistné nestacio.

V podmienkach poistovne sa wska rezervy na vwrovnavanie mimoriadnych rizik pocitala metddami kvalifikovaného odhadu pouzi-
tim statistickych podkladov minulych rokov s prinliednutim na objem a rizikovost spravovanych poisten,

Nakolko sa tato rezerva tvorla len v nezivotnom poisten, pricom poistovna sa od roku 2003 pomaly precrientovala na segment

Zivotného poaistenia a neocakava nahlasenie mimoriadnych poistnych udalostl sivisiacich s nezivotnym poistenim v buddcnost,
spolocnost sa rozhodla v roku 2004 rezervu rozpustit,

Technicka rezerva na zZivotné poistenia

Rezerva na Zivotné poistenia predstavuje suhm rezerv wpodtanych poda jednotlivych zmldv Zivotného poistenia a predstavuje
hodnotu buddcich zavazikov poistovne, wpoditanych poistno-matematickymi metddami a rezerv na néklady spojenych so spra-
Vou poistenia, a to po odpocte hodnoty buddceho poistného. Pre vietky poistné zmiuvy spolocnost poctta a uctuie Zilimerizova-
nu rezervu, V dosledku poutia teffo metody dochadza k casovemu rozliseniu cbstaravacich nakladov na poistne zmluvy tak, ze
tieto naklady sU metodami poistne] matematiky zapocitane v rezerve Zivotneho poistenia, a to po nulovani zapormych rezery. Pri
produkte OPU sa rezerva tvorf vo wike priaténo poistného, znizeného o poplatky a dlastocné wery (odkupy), individuéine pre
kazdy Ucet. Od roku 2003 wkonava spolocnost test primeranosti, ako je uvedené nizsie v bode 1.2. pism. m.

Podiel zaistovatelov na technickych rezervach

V slvahe spolocnosti su wkazaneé technicke rezervy v Ciste) wske, t. |. po zohladneni podielu zaistovatela. Podiel zaistovatela je
stanoveny na zaklade ustanoven( prislusnych zaistnych zmidy, sposobov zUctovania so zaistovatelmi, ako i s prinliadnutim na vseo-




Another bonus provided by the Company In respect of the OPU product is awarding of bonlfication points, which are assigned
to the client after fulfiling in advance agreed conditions, stated in the contractual agreements.

Equalization reserve

An equalization reserve was created for individual types of non-life insurance business from the total premium less the reinsurers'
share and was assigned to variance in future periods's claim payments, or to cover extraordinary risks,

The claim reserve creates resources to cover specific claims, when it is known or obvious that they occurred in a particular year.
However, the Company was creating also resources to cover such events, which could occur in the future in excessive high
numbers or due to a catastrophe, where the regularly calculated premium would not be sufficient.

The equalization reserve calculation was based on professional judgment, by using statistical data from previous periods and
taking into account the volume and level of risk of the administrated policies.

Since this reserve was created only for non-life insurance, whereby since 2003 the Company has gradually changed its focus to
the life insurance segment and does not expect extraordinary clams to e reported in relation to the non-life insurance in the
future, the Company has decided to release the resenve in 2004,
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Life reserve

The life reserve represents the sum of resenves calculated for individual life insurance policies and represents the value of future
liabilities, calculated by using actuarial methods, including reserves for administration costs and decreased by the value of future
premiums. For all insurance palicies, the Zilmer reserve is calculated and booked by the Company. Use of the Zilmerisation
method results in a deferral of acquisition costs for life assurance contracts and these costs are included within the life reserve by
means of actuarial method after eiminating any negative reserves. For the "OPU" product, the reserve is created in the amount
of premium received, decreased by fees and partial withdrawals (surrenders), on an individual account basis. From 2003 the
company is carrying out the adequacy test, as stated In item 1.2.m below.

Reinsurers’ share on technical reserves

In the Company's balance sheet, technical reserves are shown net, 1.e. after deducting the reinsurers’ share. The reinsurers’ share
is set up based on the terms and conditions of particular reinsurance contracts, on the basis of the accounting procedures related
to reinsurers as wel as of the general accounting principles. The reinsurers' share is recorded in uneamed premium reserve, claim
reserve, life reserve and in the reserve for bonuses and rebates.
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becné Uctovne zasady. Podiel zaistovatela je wkazany na technicke] rezerve poistného buddcich obdobi, na technickej rezerve
na poistné pinenia, na technickej rezerve na premie a zlavy a na technickej rezerve zivotneno poistenia.

e) Finanéné umiestnenie

Spolocnost wkonava ocenenie majetku a zavazkov v zmysle § 24, sposoomi v zmysle §§ 26 — 27 zakona ¢. 431/2002 a pri-
slusnych ustanoveni opatrenia MF SR ¢. 22212/2002-92.

Nehnutelnosti

Nehnutelnosti, v ktorych su umiestneng prostriedky technickych rezerv, sa ocenud v sllade s osobitrym predpisom, t. j. whias-
kou MF SR ¢. 380/2002 Z. z.

Zmeny reélnych hodndt sa wikazujl ako ocenovacie rozdiely vo viastnom iman.

Nehnutelnosti, v kiorych nie s umiestnené prostriedky TR, sa ocenuju obstaravacimi cenami a v pripade, ak sa Zisti prechodné
Znizenie hodnoty, sa tvoria opravng polozky,

Cenné papiere

Cenné paplere urcené na obchodovanie a cenné paplere uréene na preda) sa ocenuju rednymi hodnotami, pricom pri obstara-

Nl sa ocenuju obstaravacimi cenami a pocas drZoy, t. |. odo dha wrovnania nakupu do dna wrovnania predaja sa ich cena
postupne zwsuje o

— dosahovane Urokove wnosy — pri dhopisoch s kupdnom,

— dosahovane wnosy iné ako Urokove wnosy z kupdnov, kiorymi sU prémia alebo diskont — pri dihowch cennych papieroch,

— zmeny realnych hodndt,

Pri cennych papieroch ocenovanych reainou hodnotou je kurzovy rozdiel scastou tejto hodnoty a samostatne sa o nom nedc-
tue.

Cenné paplere drzané do splatnosti a cenné papiere obstarané v primamych emisidch neurceng na obchodovanie sa ocenujl
akumulovanou hodnotou s pouzitim efektivne] Urokove] miery.

Podielove cenné paplere a vklady v obchodnych spolocnostiach s rozhodujdcim violywvom a podielove cenné paplere a vklady
v obchodnych spoloénostiach s podstatnym violyvom predstavujd podiely na zakladnom imani v obchodnych spolocnostiach,
Podielove cenng paplere sU podielmi na zakladnom iman.

Podiely na zakladnom imani' s rozhodujucim vplywom su, v pripade, ak ma Uctovna jednotka podiel viac ako 50 % na zékladnom
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e) Financial placement

The Company values its assets and liabilities in line with § 24, using the methods contained in §§ 25-27 of the Act No. 431/2002
and the applicable regulations of the decree of the Ministry of Finance SR No. 22212/2002-92.

Real estate

Real estate covering the obligations arising from technical reserves is valued in line with the decree of the Ministry of Finance SR
No. 380/2002 Cal.

Changes In fair values are shown as a revaluation reserve in equity.

Real estate, not covering technical reserves is evaluated by using purchase prices and in the event that interim value reduction is
established, provisions are created,

Securities

Securtties assigned for trading and securities avallable for sale are initially recorded at cost. Subsequent to Inftial recognition they
are stated at fair value. During the holding, i.e. from acquisition to sale, thelr value is continuously increased by:
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— Interest income — bonds with coupon
— Income from coupons, other than interest income, which is premium or discount — in case of debt securities
— changes In fair values

Any foreign exchange difference arising on a securtty valued at fair value is considered to be part of the value and therefore is not
subject to separate booking.

Securtties held to maturity and securities acquired in a primary issue not assigned for trading are valued at amortized cost, using
effective Interest rate.

Shares in undertakings where the Company has control or significant influence are valued under the eguity method, as per the
decision of the Company. All equity shares are valued under this method.

The Company controls an undertaking when the Company owns more than a 50% eguity share or controls more than 50% of
the voting rights in the undertaking.

The Company has significant influence over an undertaking when the company owns more than 20% and less than 50% share
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imani alelbbo hlasovacich pravach, v obchodne] spolocnost.

Podiely na zékladnom imani s podstatnym violyvom su, v pripadoch, ak ma Uctovna jednotka podiel naimenej 20 % a napMac
50 % na zakladnom imani alelbo na hlasovacich pravach, v olbchodne) spolocnost.

Prirastky a ubytky hodnoty finanéného umiestnenia

Prirastky a Ubytky hodnoty financnych umiestneni wolwaju z ocenenia financnych umiestneni reainou hodnotou a z ocenenia
podielov na zakladnom imani metddou viastneho imania.

f) Hmotny a nehmotny majetok

Hmotny a nehmotny majetok je oceneny v Uctovnictve ocbstaravacimi cenami. Hmotnym majetkom su samostatné hnutelne veci,
ktorych obstaravacia cena je wssia ako 30 000 Sk a doba pouzitelnosti je dihsla ako 1 rok; nehmotny majetok tvorla Zlozky majet-
ku, ktorych dostaravacia cena je wyssia ako 50 000 Sk a doba pouzitelnosti je dihsia ako 1 rok. Rocnéd odpisova sadzba Uctov-
nych odpisov wchadza s ohladom na predpokladand dobu pouzivania. Spolocnost odpisuje majetok podia jednotlivych skupin
majetku nasledovne.

U&tovné odpis Danové odpisy
Zlozky majetku Metoda Predpokliad. Rocna Metoda Predpoklad. Odpisova
odpisovania doba odpisova odpisovania doba skupina
pouzZivania sadzba v % pouzZivania
Nehmotny majetok:
— zriadovacie wdavky Linedma 4 25 Totorné s UJO 4. 0
— software Lineama 4abr 25 a 20 Totozné s UO 4abr 1
— priemyseine a pod. prava Lineamna 4r, 25 Totorné s O 4, 2
— drobny nehmotny majetok Jednorazovo rozna 100 Totorné s UJO rozna —
Hmotny majetok:
—budowy obst, od 1. 1. 2003| 1/12 DRO* 30T, DO Degresivna 30T 5
mesacne
— budow obst. do 31. 12. 2002|  Linedma 20r 5 Degresivna 40T, 5
— stroje, pristroje a zarladenia Lineamna 4a8r 25a125 Degresivna 4a8r a2
— Inventar budowy v Kosiciach | Degresivna . Absol. hodn. Degresivna 8r 2
— dopravng prostriedky Lineamna 4r, 25 Degresivna 4, 1
— drobny hmotny majetok Jednorazovo rozna 100 Jednorazovo rozna —

* DO = dartové odpisy; UO = Uctovné odpisy, DRO = danového roéného odpisu
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Notes as at 31 December 2004

Accounting depreciation
Type of asset Annugal
Expected deprec. Expected Deprec.,
Method usetul life charge in % Method usetul life class
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d) Opravné polozky

Opravng polozky whvéra spolocnost v sllade so zasadou opatmosti a tvoria sa k finanénym umiestneniam, ktoré sa neocenujd
reanou hodnotou, k pohladavikam a ostatnym aktivam. Opravné polozky wijadruil prechodny pokles hodnoty na zaklade posu-
denia rizik.

V ramci back office stanovuje spolocnost opravné polozky rovnakym spdsobom ako materska spolocnost, a to na zaklade ana-
lyzy zaplatenosti a na zéklade vekove] Struktlry pohladavok, a to vo wske 100 % na pohladavky starsie ako 180 dn,

h) Rozdelenie spoloénych poloZiek medzi zivotné a nezivotné poistenie
Néaklady a vynosy

V priebehu Uctovneno obdobia sa priraditelné naklady a wwnosy Uctuju priamo do technickych Uctov nezivotného poistenia a zivot-
ného poistenia, pripadne na netechnicky Ucet. Naklady a wnosy, ktoré nie je mozné jednoznacne priradit, sa primame Uctujl na
netechnicky Ucet a nasledne sU prevedeng do technickych Uctov k nezivotnemu a zivotnému poisteniu na zaklade Klica, ktory je
stanoveny pomerom poistneho. Takymto spdsobom nie su prevedene dane, poplatky, ostatné néklady a wnosy nesivisiace
s poistenim. V roku 2004 spolocnost prehodnotia kKiUE na prerozdelenie nakladov medzi spravnymi a obstaravacimi nakladmi.

i) Ocenenie majetku a zavazkov v cudzej mene

Majetok a zavazky wiadrene v cudze] mene sa prepocitavall na slovenskd menu kurzom whlasenym NBS, a to ku dniu uskutoc-
nenia Uctovnéno pripadu a ku dnu, ku ktorému sa zostavuie Uctovna zavierka. Kurzové rozdiely wplwajlce z precenenia majet-
ku a zavazkov sa zUctovavall wsledkovo okrem kurzowych rozdielov z Cistych investicil spojenych s podielovwymi cennymi papier-
mi v obchodne] spolocnosti s podstatnym vplywom a rozhodujdcim vplywom, ktoré sa zdctovavajd s Viastnym imanim,

j) Postupy uétovania urokovych vynosov a urokovych nakladov

Dosiahnuté urokove wnosy a dosiannuté urokove naklady su sucastou Uctovnych skupin, v ktorych sa aktiva a zavéazky Uctujd.
Dosiahnuté drokove wnosy a dosiahnute nakladove Uroky z financnych umiestneni sa Uctujd v zmysle postupov Uctovania, a to
v zésade podla zdroja krytia — financné umiestnenia kryjuce technicke rezervy zivotnéno poistenia priamo na prislusné Ucty tech-
nickeho Uctu Zivotného poistenia; financné umiestnenia kryjlce technicke rezervy nezivotného poistenia sa UCtujd primame na
netechnicky Ucet, pricom ku dnu Uctovng) zavierky sa wsledok 7 financného umiestnenia prevedie na prislusné Ucty technickeho
Uctu nezivotného poistenia. Urokové wnosy a Urokové néklady z financnych umiestneni obstaranych z viastnych zarojov sa Uctu-
jU na netechnicky Ucet. Prevodom nakladov a wnosov medzi technickym a netechnickym Uctom sa zabezpecule povinnost woly-
vajlca z § 32 zakona ¢. 95/2002 7. z.




g) Value adjustments

The Company creates value adjustments In line with the prudence principle and these are created in respect of financial place-
ment which is not valued at fair value, to receivables and other assets. Value adjustments reflect temporary decreases in value,
based on the evaluation of possible risks.

Through its Back Office, the Company is creating value adjustments in the same manner as the parent company, based on analy-
Sis of age structure of receivables and at 100% for all receivables older than 180 days.

h) Allocation of common items between life and non-life insurance
Costs and revenues

Throughout the accounting period, directly attributable costs and revenues are booked to the technical accounts of life and non-
life insurance, or to non-technical account.

Those costs and revenues that cannot be classified explicitly are posted to non-technical account and subsegquently they are
transferred to technical accounts of non-life Insurance and life insurance, using a key based on the premium ratio. Such method
is not used in the transfer of taxes, fees, other costs and revenues, which do not relate to insurance and reinsurance.  In 2004
the company has re-evaluated the key for re-distribution between administration and acquisition costs,
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i) Valuation of assets and liabilities denominated in foreign currency

Assets and liabilities denominated in & forelgn currency are translated to the Slovak currency according to the exchange rate pub-
lished by the National Bank of Slovakia as of the date of the accounting transaction. Foreign currency assets and liabilties are
retranslated at the exchange rate at the balance sheet date. Foreign exchange differences resulting from the revaluation of assets
and liabllities are booked to the income statement, except for foreign exchange differences resulting from net investments related
to shares in undertakings with controlling or significant influence, which are accounted for within equity.

j) Interest income and interest expenses

Interest receivable and interest payable are included with the related assets or liability in the balance sheet. Interest income and
expenses from financial placement are recorded In line with general accounting principles and according to the source of cover-
age, i.e. Interest income or expenses from financial placement covering technical reserves of life insurance are booked into the
particular accounts of the life technical account; interest income or expenses from financial placement covering technical reserves
of non-life insurance are primarily booked into non-technical accounts and at the balance shest date is the result from financial
placement is transferred into the particular accounts of the non-life technical account.

Interest income and expenses from financial placement acguired from own resources are booked into the non-technical account,
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k) Evidenény vypocet uctovného vysledku zaistenia

Evidencny woocet Uctovneho wysledku zaistenia sa wkonava priamo 7 wsledkowch Uctov bez wuzitia moznosti Uctovat a Zisto-
vat tento wsledok prostrednictvom podsivahowych Uctov.

I) Odlozené dane

Odozena dan z primov je prostriedok, kiorym sa umoznuie wikazat Uctovny zisk po zdaneni v podobe, ktord zodpovedéa ekono-
mickej skutocnosti, t. . umoznuje wkazanie verného a pravdiveho obrazu o financngj situacii Uctovne] jednotky. Na wdislenie odlo-
zene] dane sa pouziva sivahova metdda. Tato metdda wehadza z prechodnych rozdielov medzl danovou zakladrou aktiva alebo
danovou zakladnou zavazku a ich Uctovnou hodnotou wkazanou v suvahe. /7 prechodnych rozdielov méze wplyndt odiozeny
danowy zavazok alebo odlozena danova pohladavka. O odlozenom darovom zavazku sa Uctuje vzdy, o odiozenej danovej pohla-
davke len vtedy, ek je pravdepodobng, ze zaklad dane, voci ktoremu sa odpocttateng prechodne rozdiely budd méct pouzt, je
dosiahnutelny a ak existuju dostatocné zdanitelné prechodne rozdiely, ktoré sa vztahuid k rovnakym danowm uradom a k tej zda-
novace) jednotke, pri kiorej sa ocakava vratenie:

— v rovnakom obdobl, v ktorom je ocakavany navrat odpocitatelinych prechodnych rozdieloy,

— v obdobiach, v ktorych danova strata, ktora wplyva z odiozens] darove] ponladavky, méze byt spatne uplatnena alebo preve-
dena do dalsich obdob,

m) Dostato¢nost rezerv v zivothom poisteni

V rokoch 2003 a 2004 spolocnost uskutocnila test primeranosti technickych rezerv Zivotného poistenia, v ramci ktorého porov-
nala vwsku rezerv tvorenych na zaklade parametrov pouzitych pri urcovani sadzieb poistneho s minimalnou wskou zavazkov z pols-
tenia urcenych metddou diskontovanych financnych tokov. Wsledkom testu primeranosti technickych rezerv bola nedostatocnost
Vo Wwske 70,185 mil. Sk a na zaklade toho sa spolocnost rozhodla dotvorit dodatocnu rezervu, s ktorej tvorbou sa zacalo v roku
2003, na tdto hodnotu (dodatocna rezerva v roku 2003 bola wivorena vo wske 55 mil, Sk).

n) Vyznamné zmeny v roku 2004

V ramci back office stanovuje spolocnost opravné polozky rovnakym spdsobom ako materska spolocnost, a to na zaklade ana-
lyzy zaplatenosti a na zéklade vekove] Struktlry pohladavok, a to vo wske 100 % na pohladavky starsie ako 180 dn,
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The transfer of Income and expenses between the technical and non-technical account meets the requirements of § 32 Act No.
95/2002 Col.

k) Result from reinsurance

The result from reinsurance is recorded directly to income statement accounts, without taking advantage of the possibility to use
off-balance sheet accounts.

I) Deferred tax

Deferred income tax is an instrument, allowing to report accounting profit after taxation in a format corresponding with financial real-
ity, I. e., it alows to report a true and accurate picture of financial situation of the accounting unit. Deferred tax is calculated using
the balance sheet method. This method is based on temporary differences between the tax base of assets and liabilities and their
carrying value in the balance sheet. A deferred tax liabllity or deferred tax asset arises from these temporary differences. A deferred
tex ligbllity is always subject to accounting. A deferred tax asset shall only be recognized to the extent it is probable that a taxable
profit wil be available against which the asset can be utlized. Taxable profit is considered avalable if the Company has sufficient
texable temporary differences relating to the same taxation authority, which are expected to reverse:

— during the period in which deductible temporary differences are expected to reverse; or
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— during the periods in which the tax losses to which the deferred assets relate may be carrled forward.
m) Sufficiency of reserves in life insurance

In years 2003 and 2004 the Company conducted adequacy test of life insurance technical reserves, which contained a com-
parison between the resenve level created on the basis of parameters used in determining insurance premiums with a minimum
liability level from insurance, as determined by discounted cash flow method. The test has shown that the technical reserve had
a deficit of 70.185 mil. Sk and based on that the Company has decided to create additional reserve, commencing in 2003, to
this level of reserve (additional reserve of 56 mil, Sk was created in 2003),

n) Significant changes in 2004

In Back Office, the company is creating provisions In the same manner as the parent company based on analysis of age struc-
ture of receivables and at 100% for all recelvables older than 180 days.
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Il. POISTNO-TECHNICKE UDAJE

1.1. Nezivotné poistenie

Prehlad o nezivotnom poisteni k 31, 12, 2004 a k 31, 12. 2003 je Cleneny do nasledujlcich skupin,

Hrubé Hrubé Hrubé naklady Hruog Zostatkova
Rok predoisané | priate poistné | na poistné ~ | prevadzkove Ciastka
poistng plnenia wdavky zaistenia
Priame poistenie
Urazové a pre pripad choroby 2003 13 494 11 9587 3535 16 642
2004 12746 10 239 4 356 13 303
Motorowych vozidiel povinne 2003 O 0 0 0
2004 0 0 0 0
Motorowych vozidiel ostatne 2003 O 0 0 0
2004 0 0 0 0
Namome, letecke, dopravne 2003 O 0 0 0
2004 0 0 0 0
Pre pripad poziaru a ostatnych 2003 8 666 8387 1086 6 330
Skod na majetku 2004 -12 155 639 70
Zodpovednostne 2003 231 510 40 624
2004 0 0 0 0
Uverov a istot 2003 0 0 0 0
2004 0 0 0 0
Pravnej ochrany 2003 O 0 0 0
2004 0 0 0 0
Asistencné 2003 0 0 o) 0
2004 0 0 0 0
Ostatne 2003 0 0 0 0
2004 0 0 0 0
Spolu 2003 22 391 20 854 4 667 23 696 -5 147
2004 12734 10 394 4 995 13 373 -2424
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Il. TECHNICAL-INSURANCE INFORMATION
I.1. Non-life insurance

The analysis of the non-life insurance business as at 31 December 2004 and 31 December 2003 by segment is shown below:

Year ‘
re
Direct insurance
Accident and ilness 2003 13,494 11,957 3,6188 16,642 =
2004 12,746 10,239 4,356 13,303 -
Motor third-party liabllity 2003 - — - - -
2004 - - - - -
Motor-hull 2003 = = = = =
2004 - - - - -
Marine, alrcraft, transportation 2003 - — - - -
2004 - - - - -
Fire and other property risks 2003 8,666 8,387 1,086 6,330 -
2004 -12 155 639 70 -
Liability 2003 231 510 40 624 -
2004 0 0 0 0 -
Loans 2003 = = = = =
2004 - - - - -
Legal expenses 2003 = = = = =
2004 - - - - -
Assistance 2003 = = = = =
2004 - - - - -
Other 2003 - - - - -
2004 - - - - -
Total 2003 22,391 20,854 4,667 23,696 -5,147
2004 12,734 10,394 4,995 13,373 -2,424

KONTINUITA
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I1.2. Zivotné poistenie

Hruba wska predpisaneno poistneno v oblasti zvotneho poaistenia v ramci priameno poistenia je v nasledujdcom prehlade.

2003 2004
Individualne poistné zmlu 838 103 938 657
Poistine kolektivneho poistenia 975 3893
Spolu 839 078 939 550
Bezné poistne 833 052 923 5653
Jednorazove poistne 6 026 15 997
Spolu 839 078 939 550
Poistne zo zmldv bez podielov na ziskoch 0 223
Poistng zo zmluv s podielom na ziskoch 839 078 929 265
Poistne zo zmldv, pri ktoryeh riziko financneho umiestnenia nesie poistenec 0 10 082
Spolu 839 078 939 550
Zostatkova Ciastka zaistenia -7 819 -953
11.3. Celkova vyska hrubého (predpisaného) poistného podla krajin, kde bolo predpisané
Vastky zmluvy boli uzatvorene na Uzemi Slovenske) republiky.

2003 2004
\ $téte, kde ma svoje sidio /" 839 078 939 5650
V $tate, kde ma svoje sidlo NZ" 22 391 12 734
V ostatnych statoch
Spolu 861 469 952 284

11.4. Prehlad provizii

Celkova wska provizil zalctovanych v ramci priameho poistenia predovsetkym pri ziskavani, clonovovani, inkasovani a po predaj-
nom senvise predstavuie Clastku 66 909 tis. Sk, z toho 63 216 tis. Sk v zivotnom poisteni a 3 693 tis. Sk v nezivotnom poiste-

Nl
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11.2. LIFE INSURANCE

Gross written premium from the life insurance business (direct insurance) is stated in the table below:

2003 2004
Individual insurance policies 838,103 938,657
Collective insurance premium 975 893
Total 839,078 939,550
Regularly-paid premium 833,062 923,653
Single-paid premium 6,026 15,997
Total 839,078 939,550
Premium from policies without profit sharing - 223
Premium from poalicies with profit sharing 839,078 929,265
Premium from unit-linked policies — 10,062
Total 839,078 939,550
Outstanding value of reinsurance -7,819 -953

11.3. Total amount of gross (written) premium, according to the country where it was written

Al policies were concluded on the territory of the Slovak republic.

2003 2004
In the country where headqguarters are located - life 839,078 939,550
In the country where headquarters are located - non-life 22,391 12,734
In other countries = =
Total 861,469 952,284

1.4. Commissions

The total amount of booked commissions connected with direct insurance and reinsurance received, mostly relating to acquiring,
renewing, collecting and after-sale service Is TSKIK 66,909, from that TSKIK 63,216 in life and TSKK 3,693 in non-life insurance.

KONTINUITA
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ll. OSTATNE UDAJE

lll.1. Podielové cenné papiere a vklady v obchodnych spoloénostiach s rozhodujucim a podstatnym vplyvom
a pohladavky a zavéazky voci tymto spolo¢nostiam

a) Podielové cenné papiere a vklady v obchodnych spolo€nostiach s rozhodujucim a podstatnym vplyvom

Rozhodujuci vplyv

Nazov spolocnosti, Predmet Vyska ZI Suhrnna v&§ka % podiel
sidlo, pravna forma podnikania ost. zl. VI na ZI|

Kontima, s. r. 0., — v likvidaci
Nem. 1. maa ¢, 14 Marketing 200 1058 100 %
811 06 Bratislava

Na podielove cenné papiere v obchodnych spolocnostiach s rozhodujucim vplyvom bola wivorena 100 % opravna polozka.

Podstatny vplyv

Spolocnost neviastni podielove cenné papiere a vkady v obchodnych spolocnostiach s podstatnym volywvom,
b) Vyska pohladavok a zavéazkov voc¢i obchodnym spolo¢nostiam s podstatnym a rozhodujucim vplyvom

Rozhodujuci vplyv

Nazov spoloc¢nosti Pohladavky Zavazky
Kontima, s. 1. 0., — Vv likvidaci 54 17
Spolu 54 17

KONTINUITA poistovia, a. s., newdala ani nepriala zaruky od dcérskych spolocnosti a pridruzenych spolocnostr,




lll. OTHER INFORMATION

lll.1. Shares in undertakings with controlling and significant influence and receivables and payables to these
companies

a) Shares in undertakings with controlling and significant influence

Controlling influence

Name of the company, Line of business | Share capital Total amount of % of share
seat, legal form other components capital
of equity

Kontima, s. r. 0., — V lkvidaci
Nam. 1. maja ¢, 14 Marketing 200 1,068 100 %
811 O6 Bratislava

For shares in undertakings with significat influence was created 100% value adjustment.

Significant influence

The Company does not own any bonds or shares in associated undertakings with significant influence.
b) Receivables and liabilities to undertakings with controlling influence

Controlling influence

Name of the company Receivables Liabilities
Kontima, s. 1. 0., — V likvidaci 54 17
Total 54 17

KONTINUITA paistovia a.s. did not provide to or receive guarantees from its subsidiary.
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lll.2 Ostatné vyznamné polozky uvedené v suvahe a vykaze ziskov a strat

a) Pohladavky a zavazky podla zostatkovej doby splatnosti

aa) kratkodobé pohladavky v lehote splatnosti a po lehote splatnosti do 1 roka

Pohladavky Kratkodobé r. 2003 Kratkodobé r. 2004
— poistenia 18 146 23 503
— 70 zaistenia 378 30 881
— ostaine 189 559 7 888
Spolu 208 083 62 272

ab) kratkodobé pohladavky po lehote splatnosti nad 1 rok

Pohladavky Kratkodobé r. 2003 Kratkodobé r. 2004
— poistenia 28 403 40 517
— 70 zaistenia 0 0
— ostaine 566 1416
Spolu 28 969 41 933

V r. 2004 spolocnost wivorlla opravné  polozky k pohladavikam uvedenym wssie v celkove] wske 32 935 tis. Sk, spdsobom
uvedenym v Casti 1.2, pism. g, pricom pri niektorych pohladavkach pouzila individuaine hodnotenie (v roku 2003 boli opravng

polozky k pohladavikam v celkove] wiske 26 386 tis. Sk),

Zavazky Kratkodobé | Dlhodobé Spolu Kratkodobé | Dlhodobé Spolu

r. 2003 r. 2003 r. 2003 r. 2004 r. 2004 r. 2004
— poistenia 12 102 3444 15 546 44 924 O 44 924
— 70 zaistenia 145 0 145 21 076 0 21076
— ostaine 57 415 O 57415 24 951 494 25 445
Spolu 69 662 3444 73106 90 951 494 91 445

Spolocnost newkazuie Ziadne zavazky po lehote splatnosti,

ad) Vztahy spolo¢nosti v skupine

Spolocnost k 31, 12, 2004 wkazuje voci Wiener Stadtische pohladavky vo wske 6 126 tis. Sk, zavazky vo wske 8 772 tis. SK,

naklady 22 4565 tis. Sk a wnosy 16 985 tis. Sk, Uvedené hodnoty wkazané voci WS wplyaju zo zaistenia.

Voci materskej spolocnosti KOOPERATIVE poistovni, a. s., wkazuje spolocnost zavazok vo wske 12 tis. Sk wplwvadct z neunra-

deneho poistneho.

zzzzzzzz SKEJ POISTOV
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lll.2. Other significant items recorded in the balance sheet and in the profit and loss statement

a) Receivables and liabilities, according to remaining time to maturity

aa) short-term receivables before maturity and overdue less than 1 year

Receivables Short-term 2003 Short-term 2004
— insurance 18,146 23,503
— reinsurance 378 30,881
— other 189,559 7,888
Total 208,083 62,272

ab) short-term receivables overdue more than 1 year

Receivables Short-term 2002 Short-term 2004
— insurance 28,403 40517
— reinsurance = =
— other 566 1,416
Total 28,969 41,933

In 2004 the Company created value adjustments for the above-listed receivables in the amount of TSKK 32,935 in a manner
descrioed in part 1.2 letter.g, whereby in case of some of the receivables individual valuation was used. (In 2003 value adjustments
for receivables totalled TSKK 26,3856),

ac) liabilities

Liabilities Short-term | Long-term Total Short-term | Long-term Total
2003 2003 2003 2004 2004 2004
— insurance 12,102 3,444 15,646 44,924 = 44,924
— reinsurance 145 = 145 21,076 = 21,076
— other 57,415 = 57,415 24,951 494 25,445
Total 69,662 3,444 73,106 90,951 494 91,445

The Company does not have any liabilities after maturity.

ad) Relations to related parties and Group companies

As at 31.12.2004 the Company is reporting receivables from Wiener Stadtische totaling TSKK 6,126, payables totaling TSKK

8,772, expenses TSKK 22,485, and revenues TSKK 16,985, Mentioned values in respect of WS relate to reinsurance.

In respect of the parent company KOOPERATIVA poistovna, a.s., the Company is reporting a ligbility of TSKK 12 related to unpaid

premium.

KONTINUITA
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b) Casové rozlisenie obstaravacich nakladov

2003 2004
Zivotné poistenie 68 025 65 8569
Nezivotng poistenie 1315 O
Spolu 69 340 65 859

/0ostatok casovo rozlisenych obstaravacich nakladov v zivotnom poisteni v sume 60 129 tis. Sk predstaviuie nulovanie zapomych
zostatkov Zilmerizovang rezervy.

c) Ostatné poézicky

Spolocnost poskytla poistenym po7icky, kde je hlavnou zarukou uzavreta poistna zmluva vo wske 6 371 tis. Sk.
d) Odpis nepremi¢anych pohladavok

Spolocnost k 31, 12, 2004 neodpisala ziadne pohladavky.

e) Cenné papiere

Prehlad jednotlivyen druhov cennych papierov v cleneni na kotovane a nekotovane cenne paplere s uvedenim burzy zobrazuje
nasledovna tabulka.

Cenny papier Druh Suma Kétované/ Burza Trh
nekdétované tuz./zahr.
- na predaj Majetkové 19 956
Z toho: 19 956 nekaotovane -
O kotovane zanranicna
Dlhové 392 734
7 toho: 392 734 kotovane tuzemska BCP
O kotovane zanranicna
- do splatnosti Majetkové - -
a obst. v prim. Dlhové 1 287 339
emisiach 0 nekaotovane -
neuréené 7 toho: 929 957 kotovane tuzemska BCP
na obchodovanie 357 388 kotovane zanranicna Luxemburg
Spolu 1 700 029

CP splatne do 1 roka predstavuju hodnotu 2171 931 tis, Sk,
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b) Deferred acquisition costs

2003 2004
Life insurance 08,025 065,859
on-life insurance 1,316 —
Total 69,340 65,859

The balance of deferred acquisttion costs in life insurance represents the capitalization of negative balances in the Zilmer reserve
in the amount of TSKK 60,129,

c) Other loans

The Company provided loans to the insured in the amount of TSKK 6,371, The main guarantes is the concluded insurance palicy.

d) Write-off of overdue receivables

As at 31.12.2004 the Company did not write-off any receivables.

€) Bonds and securities

The summary of individual types of securities spiit into listed and not listed, with the name of the stock-exchange, Is shown in the

following table:

Bond Type Amount Listed/ Stock exchange Market
Not listed domestic/foreign
- available Ownership parti- 19,956
for sale cipations/shares
out of it; 19,956 not listed —
= listed foreign
Debt securities 392,734
out of it; 392,734 listed domestic BCP
= listed foreign
- held to maturity | Ownership parti- - -
and acquired cipations/shares
in primary issue, | Debt securities 1,287,339
not assigned = not listed =
for trading out of it; 929,957 listed domestic BCP
357,388 listed foreign Luxemburg
Total 1,700,029

Securities due within 1 year represent value TSKK 211,931,

KONTINUITA
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f) Technické rezervy

Technicka rezerva na poistné buducich obdobi

Tvorbu a Cerpanie rezerv na poistneé buddcich obdobl v leneni na Zivotné a nezivotne poistenie predstavuje nasledovna tabulka.,

Druh rezervy ZacCiato¢ny Tvorba Pouzitie Konecny
ocistena od podielu zaistovatela stav stav
RPBO N 7 379 3767 4 417 6 735
RPBO./ 64 724 97 330 91 337 0717
Celkomn 72103 101 097 95 748 77452
Technicka rezerva na Zivotné poistenie

2003 2004
Nezllmerizovana rezerva 1141 279 1430 634
Zlimerizacny odpodet 478 788 481 603
Nulovanie zapomych rezerv 68 064 60 129
(oripadne aktivacia zapomych rezerv) 68 064 60 129
Rezerva spravnych nakladov 1475 1648
Bilancovana zillmerizovana rezerva 732 030 1010808

Okrem Kasickeho zivotneno poistenia poskytuie Kontinuita speciiicky drun zZivotneno poistenia, tzv. osobne poistne Ucty, kiore su
v svahe wkazane v polozke technicka rezerva zvotneno poistenia vo wiske 437 566 tis, Sk (2003 384 764 tis. Sk),

Vzhladom na povinnosti wplyvajuce zo zakona 431/2002 Z. z. § 27 ods. 1 pism. ¢ v zneni neskorsich predpisov, ako &) rele-
vantnych legislativnych ustanoven! zekona ¢. 95/2002 v zneni neskorsich predpisov najma § 22 ods, 2 (dostatocnost), § 22a
ods. 1a) [definicia buducich zavazkov), § 23, § 24, § 25, § 28, a § 27 ods. 2 (tvorba), spolocnost na zabezpectenie dostatoc-
nosti rezerv rozhodla o dalsom navyseni technickych rezery tak, aby poistovna bola schopna pinit svoje zavazky plyndce z poist-
nych zmidv.

K31, 12, 2004 ol spolocnostou uskutocneny test primeranost technickych rezerny v zZivotnom poisten, pricom na testovanie sa
pouzil model diskontovanych financnych tokov. Financnymi tokmi pre Ucely testu sa rozumejd predovsetkym predpis poistneno,
poistne plnenia vratane podielov na zisku a odkupne] hodnoty, ako g spravne a obstaravacie naklady.

Poistny kmen, v ramcl kioreho je mozne ocakavat nedostatocnost, bol rozdeleny do skupin, pricom primeranost technickych
rezerv bola posudzovana pre jednotiive skupiny oddelene. Minimalna hodnota poistnych zavazkov sa pocitala pre jednotive sku-
piny pomocou Najlepsieno odhadu predpokladov buddceno wvoja vstupnych parametroy, upravenych o prirazky na nepriaznivy
wvo). K diskontovaniu financnych tokov sa pouzila bezrizikova Urokova miera platna k 31, 12, 2004, upravena o prirazku, v hod-
note 4,15 %, pricom tato zohladnuje & priememu dobu trvania poistenia. Ostatne pouzite predookiady budlceho wvoja, ako g
prirazky na nepriaznivy whoj, boll urcens Na zaklade skusenost poistovne v minulosti,

Na zaklade uskutocneneho testu primeranosti technickych rezerv sa dodatocna rezerva, kiora sa zacala tvorit Uz v roku 2003,
upravila k 31, 12, 2004 na hodnotu 70,185 mil, Sk,

IR
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f) Technical reserves
Unearned premium reserve

Creation and release/use of the uneamed premium reserve in life and non-life insurance is stated in the table below:

Type of reserve Opening Creation Release Closing
net of reinsurers share balance balance
UPR — non-life 7,379 3,767 4,411 6,735
UPR — life 064,724 97,330 91,337 70,717
Total 72,103 101,097 95,748 77,452

Life reserve

2003 2004
Non-zilmerized resenve 1,141,279 1,430,634
Zllmer adjustment 478,788 481,603
Zeroing of negative resenves 68,064 60,129
(eventualy: capitalization of negative resenves) 68,064 60,129
Administrative costs reserve 1,475 1,648
Zillmer reserve balance 732,030 1,010,808

Besides traditional life insurance, Kontinuita offers a specific type of life insurance, so called “personal insurance accounts”, which
is recorded In the Balance sheet within life reserves in an amount of TSKK 437,566 (2003: TSKK 384, 764).

Based on the requirements pursuant to Act No. 431/2002 Call. § 27 par. 1 letter ¢) with subseguent amendments, as well as
relevant legislative provisions of the Act No. 95/2002 with subseguent amendments, in particular §22 par. 2 (adequacy), §22a
par. 1a) (definiion of future liabiliies), §23, §24, §25, §28, a §27 par. 2 (creation), in order 10 ensure adequate reserves, the
Company has decided on further increase of technical reserves in order to be able to meet its liabilties from insurance contracts.
As of 31.12.2004 the Company conducted adequacy test of life insurance technical reserves, determined by financial flows dis-
count method. For the test purposes under financial flows are understood to be predominantly the premium written. Insurance
claims including sharing profits and surrender values, as well as administrative and acauisition expenses.

Policy register, where inadequacy could be expected, was divided into groups, whereby the adeguacy of technical reserves was
assessed for individual groups separately,.  Minimal value of insurance liabilities was calculated for individual groups applying the
pest estimates of future development of input parameters, adjusted by loading for unfavourable develooment. To discount finan-
clal flows, non-risk interest rate applicable as of 31.12.2004 was used, adjusted by loading of 4.15%, whereby this takes into
account also the average length of policy term. The assumptions used for future development, as wel as loadings form
unfavourable development were determined based on past experience of the Company.

Based on the result of the test of adequacy an additional reserve, which initialy was created in 2003 was increased as of
31.12.2004 to an amount of MSKK 70,185.

KONTINUITA
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Technicka rezerva na poistné plnenie

a) Technickd rezerva na poistneé pinenie sa wivorilia nasledovne.

Druh rezervy Zaciatocny Tvorba Pouzitie Konecny
stav stav
1a) Rezerva PU RBNS 4 356 5205 6 443 3118
Podiel zaistovatela 2 450 2779 3379 1850
1b) Rezerva PU IBNR 950 915 83 1782
Podiel zaistovatela 612 105 507
Spolu nezivat., 2244 3 341 3042 2 543
2) Rezerva PU/ 37 331 48 455 45 195 40 597
Podiel zaistovatela 14619 21167 19 645 16 231
Celkom 24 956 30 639 28 692 26 903

b) wisledok likvidacie poistenia N

Rozdiel medzl wskou technicke] rezervy na poistné plnenie wivoreng k 1. 1. 2004 a stavom tejto rezervy k 31, 12, 2004 po

zohladneni Uhrad na tieto poistné pinenia predstavuie wsledok likvidacie poistnych udalostr,

Jeho wpocet je uvedeny v nasledujucom prehlade.

v tis. Sk
\Wska rezervy na poistné pinenie kK 1. 1. 2004 41 477
Uhrady wplatené v beznom Uctovnom obdobl za poistné plnenia minulych Uctovnych olbdobi 25 751
Wska tech. rezerwy na poistné plnenia na koncl bezného Uctovneho obdobia urcena 17 507
na paistneé pinenia, kioré nastali pocas minulych Uctovnych obdobi a doposial neboli uhradené
\Wsledok likvidacie poistnych udalosti minulych uctovnych obdobf -1787

Technicka rezerva na poistné prémie a zlavy

Prehlad tvorby a Cerpania technicke) rezervy na poistné prémie a zlavy tvoreng) z titulu prémii a Zliav na poistnom, podielov na
ziskoch, navrateni poistnych premil (ristorien) a ostatnych Clastok obdolbone) povany predstavuje nasledovna tabulka,

zzzzzzzzzzzz
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Rezerva na poistné prémie Zaciatocny Tvorba Pouzitie Koneény
a zlavy tvorena z titulu stav stav
Premil a Zliav 3509 200 1563 3556
Podielov na ziskoch 14148 87 934 14 001
Ristorien 0 O 0 O
Ostatnych 53 601 35714 28 689 60 626
Podiel zaistovatela 0 0 0 O
Celkom 71258 36 701 29 770 78183
TR na krytie rizika z investovania
fin. prostriedkov v mene poaist. 0 8271 0 8271
KONTINUITA



Claim reserve
a/ Claim resernve was created as follows:

Type of reserve Opening Creation Release Closing
balance balance

1a) BRBNS reserve 4,356 5,205 6,443 3,118
Reinsurers share 2,450 2,779 3,379 1,850
10)BNR resenve 950 83 1,782
Reinsurers share 612 105 507
Non-life total 2,244 3,341 3,042 2,643
2) Life reserve 37,331 48,455 45,195 40,591
Reinsurers share 14,619 21,157 19,545 16,231
Total 24,956 30,639 28,692 26,903

b/ Result from non-life insurance claim settierment

The difference between the claim reserve created as at 1 January 2004 and the balance of this reserve as at 31 December

2004, after considering payments for claims, represents the result of claim settlement.

lts calculation is stated in the following table:

in TSKK

Claim resene as at 1 January 2004 41,477

Claims paid In current accounting period for claims of/from previous periods 25,757

Claim reserve at the end of the current accounting period assigned for claims, 17,607
which occurred during previous accounting periods and were not setlled at year-end

-1,781

The result of claim settlement for previous accounting periods

Reserve for bonuses and rebates

The summary of creation and use of the reserve for bonuses and rebates created by the virtue of bonuses and rebates on pre-
mium, profit shares, refund of insurance bonuses and other items of similar nature, is stated In the following table:

on behalf of insurance company.

Reserve for bonuses and rebates Opening Creation Release Closing
and rebate resulting from: balance balance
Bonuses and rebates 3,509 1563 3,556
Profit shares 14,148 934 14,001
Reversed cancelations = _ B
Others 53,601 35,714 28,689 60,626
Reinsurers' share = — - -
Total 71,268 36,701 29,770 78,183
Technical reserve for risk from investing O 0 8,271

KONTINUITA
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g) Ostatné rezervy

Tvorbu a Cerpanie ostatnych rezerv predstavuje nasledujdca tabulka.,

Druh rezervy Zaciatocny Tvorba Pouzitie/ Konecny
stav Uvolnenie stav
Rezerva na opravu HM 0 0 0 0
Ostatne rezervy 0 1000 0 1000
Celkomn 0 1000 0 1 000

h) Mozné buduce zavazky

Nakolko mnohe oblasti slovenskenho danoveno prava doteraz nelboll dostatocne overeng praxou, existuie neistota v tom, ako ich
budy danove organy aplikovat, Mieru tejfto neistoty nie je mozne kvantifikovat a zankne az potom, ked' budd k dispozici pravne
precedensy, pricadne oficiane interpretacie prislusnych organov.

i) Nehmotny a hmotny majetok

Hmotny majetok Skup. PZ Prirastky Ubytky KZ Opravky

1. skupina 1 5773 4 394 O 10 167 4 681
2. skupina 2 2048 411 0 2 459 1483
3. skupina 3 O 216 0 216 6
5. skupina 5 81 184 18 546 0 99 730 13 748
Pozemky - 1170 2 259 0 3429 0
Neodpis. majetok — 80 0 0 80 0
Obstaranie majetku — O 9 822 9 822 0

Zaloh - 0 0 0 0

Spolu 90 255 35 648 9 822 116 081 19 918
Nehmotny majetok Skup. PZ Prirastky Ubytky KZ Opravky

Software 1 14 447 3155 O 17 602 9 367
NIM ostatry 1 198 0 0 198 o8
Obstaranie majetku - 606 6 988 7 594 0 —
Spolu 15 251 10 143 7 594 17 800 9 465
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g) Other reserves

The creation and release of other resenves is stated In the table below:

Reserve Opening Creation Use/ Closing
balance Release balance
Resenve for fixed assets repairs 0 O 0 0
Other resenves 0 1,000 0 1,000
Total 0 1,000 0 1,000

h) Contingent liabilities

Many parts of Slovak tax legislation remain untested and there is uncertainty about the interpretation that the tax authorities may
apply in a number of areas. The effect of this uncertainty cannot be quantified and will only be resolved as legislative precedents
are set or when the official interpretations of the authorities are avallable.

i) Tangible and intangible assets

Tangible assets Class Opening Additions Disposals Closing Accumul.
balance balance deprec.
1. class 1 5,773 4,394 0 10,167 4,681
2. Class 2 2,048 411 0 2,459 1,483
3. class 3 0 216 0 216 6
B. class 5 81,184 18,5646 0 99,730 13,748
Land - 1,170 2,269 0 3,429 0
Non-depreciable assets - 80 0 O 80 0
Acquisition of assets - O 9,822, 9,822 0
Advances paid - 0 0 0 0
Total 90,255 35,648 9,822 116,081 19,918
Intangible assets Class Opening Additions Disposals Closing Accumul.
balance balance deprec.
Software 1 14,447 3,165 0 17,602 9,367
Other intangible ass. 1 198 0 0 198 98
Acquisition of assets — 606 0,988 7,594 0 =
Total 15,251 10,143 7,594 17,800 9,465
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j) Iné aktiva a pasiva

Spolocnost wkazuie k 31. 12. 2004 ine akiiva vo wske 167 tis. Sk, ¢o predstavuju odhadne Ucty aktivne (z toho najpodstatng)-
Sla Cast, 159 tis.Sk, je dohadné poistne).

V polozke ostatné zavazky wikazuje spolocnost k 31. 12. 2004 odhadné Ucty pasivne vo wiske 17 149 tis. Sk (najpodstatngj-
Slu Cast tvoria nevyplatene provizie a nevyplatené rocne odmeny).

k) Navrh na rozdelenie zisku

Dosiahnuty wysledok v roku 2004 vo wske 11 392 sa navihuje rozdelit, ako je nizsie uvedené v tabulke.

2004
Zisk bezneho uctovneho obdobia 11 392
Pridely do zakonneho rezernvneho fondu 1139
Pridely do sociaineho fondu
Tantiem
Dividendy.
Ostatne /rozvo] investicnych potrieb/
Nerozdeleny zisk 10 2583
Unhrada straty minulych rokov

Strata wkazana v roku 2003 bola zuctovana s HV minulych rokov.

) Urokové vynosy a urokové naklady

K31, 12, 2004 dosiahla spolocnost urokove wnosy vo wske 84 261 tis. Sk, z financnych umiestneni urokove wnosy pripada-
Juce K zivotnemu poisteniu predstavuju 81 222 tis, Sk a k nezivotnemu poisteniu 115 tis, Sk a ostaine predstavuu viastne zdro-

ie.
m) VSeobecné prevadzkové naklady

Osoone naklady k 31, 12, 2004 predstavuju 38 743 tis, Sk, z coho na mzdy pripada 31 754 tis. Sk, na sociane a zdravotne

poistenie 6 989 tis. Sk, odmeny Clenov statutamych organov 1 000 tis. Sk, Naklady na audit, pravne a danove poradenstvo
k31 12, 2004 cinia 3 055 tis. Sk,

Pocet zamestnancov spolocnosti k 31, 12, 2004 je 70 zamestnancov. Pocet Clenov Statutamych organov je 4 a pocet clenov
dozomych organov je 6. Pocet riadiacich pracovnikov je 7.

n) P6ziCky a zalohy poskytnuté ¢lenom spravnych, riadiacich a dozornych organov

Spolocnost neposkytla ziadne pdzicky a zalohy clenom spravnych, riadiacich a dozormych organov.
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j) Other assets and liabilities

As at 31 December 2004, the Company recorded other assets In an amount of TSKIK 167, representing estimated receivables
(of those the most significant part, TSKK 159, is estimated premium).

As at 31 December 2004, the Company recorded other ligbilities in an amount of TSKIK1 7,149, representing estimated paya-
bles (the most significant part represent upaid commission and unpaid annual bonuses).

k) Profit distribution proposal

Distribution proposal for profit generated in 2004 totaling TSKK 11,392 is outlined in the table below:

2004
Profit for the accounting period/vyear 11,392
Legal funds contrioutions 1,139
Social funds contributions
Royalties
Dividends
Other (development of investiment needs)
Profit carried forward 10,253
Amortization of losses from previous periods

Loss reported in 2003 was settled with profit/loss from previous years.

l) Interest income and interest expenses

As at 31 December 2004, the Company recorded interest income in the amount of TSKK 84,261, out of which TSKK 81,222
represent interest income from life insurance investments and TSKK 115 represent interest income from non-life insurance inve-
stments and other represent own funds.

m) General operating expenses

As at 31 December 2004, personnel expenses represent TSKK 38,743, out of which TSKK 31,754 represents salaries, TSKK
6,989 represents social security and health insurance, TSKK 1,000 represents bonuses to the memibers of the statutory bodies.,
Expenses related to audit, legal and tex advisory represent TSKK 3,065 as at 31 December 2004,

The average number of employees for the year ended 31 December 2004 was 70, There were four members of the statutory
bodies, six members of the supenvisory bodies and seven executive employees.

n) Loans and advances provided to the administration, managing and supervisory board members

The Company did not provide any loans or advances to the administration, managing or supernvisory board members.
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o) Prevody nakladov medzi technickymi u¢tami a netechnickym uétom

V ramci back office spolocnost pouziva rovnake delenie nakladov a wnosov ako materska spolocnost, t. zn., ze sa prevody wko-
navau v pomere poistnéno. Celkova Clastka prevedenych nakladov k 31, 12, 2004 predstavuie 106 464 tis. Sk, pricom Cast
nakladov bola prevedena v pomere 1@ 1, 1. . mzdove naklady a zostavajlca Cast v pomere poistneno.

p) Prevody vynosov z finanéného umiestnenia

Naklady a wnosy z financnych umiestnent wolwajdcich zo zivotnych poisteni sa Uctujd priamo do technického Uctu zivotnéno
poistenia. Naklady a vwnosy wplyvaluce z financnych umiestneni z nezivotnéno poistenia a viastnych zdrojov sa Uctujd primame
na netechnicky Ucet, K 31. 12, 2004 bal prevedeny wsledok z financneho umiestnenia z netechnickeno Uctu do technickéno
UCtu nezivotneho poistenia vo wiske 434 tis. Sk.

r) Vysledok netechnického uctu

Wsledok netechnickéno Uctu k 31, 12, 2004 predstavuie zisk 5 791 tis. Sk (2003: strata 1 612 tis, SK).

s) Hospodarsky vysledok pred zdanenim

Hospodarsky wsledok pred zdanenim predstavuje k 31. 12, 2004 zisk 11 395 tis Sk
(2003: strata 22 384 tis. Sk).
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o) Allocation of expenses between technical accounts and non-technical account

In Back Office operations the Company is using the same differentiation of expenses and revenues as the parent company, ..,
the transfers are relative to the premium. Total amount of transferred expenses as at 31.12.2004 represents TSKK 106,464,
whereby part of expenses was transferred in ratio 1:1, i.e., wage expenses and remaining part relative to Insurance premium.
p) Allocation of revenues from financial placement

Expenses and revenues from financlal placement resulting from life insurance are booked directly into the technical account of life
insurance. Expenses and revenues from financial placement resutting from non-life insurance are primarly booked directly into the
non-technical account. The result from such placement remains on the non-technical account.

As at 31.12.2004 baance of TSKK 434 from financlal placements was transferred from non-technical account to technical
account for non-life insurance.

r) Result of the non-technical account

The result of the non-technical account represents a profit in the amount of TSKK 5,791 (2003: loss in the amount of
TSKKT,612).

s) Result for the year before tax

Result for the year before tax represents a profit in the amount of TSKK 11,395 (2003: loss in the amount of TSKK 22,384).
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IV. Prehlad o zmenéach vo vlastnom imani

Jednotlivé zlozky vlastného imania Predchadzaj. UO Bezné UO
Vlastné imanie 274 435 304 989
1. | zdkladné imanie 300 000 300 000
zaciatocny stav
/Senie
Znizenie

premena konvertibiinych dihopisov na akcle

uplatnenie opci

koneCny zostatok 300 000 300 000

2. |vlastné akcie

zaclatocny stav

/Senie

Znizenie

konecny stav

3. |emisné azio

zaclatocny stav

/Senie

Znizenie

konecny zostatok

4. |rezervné fondy

zaciatocny stav 7729

povinny pridel 7729

Iné zZwsenie

Znizenie

konecny zostatok 7729 7729

5. | ostatné fondy zo zisku

zaciatocny stav 16 10016
/Senie 10 000 0

Znizenie

konecny zostatok 10016 10016

6. | ostatné kapitalové fondy

zaclatocny stav

/Senie

Znizenie

konecny zostatok

7. | ocenovacie rozdiely nezahrnuté do vysledku hospodarenia

zaciatocny stav 0 -5 662
/Senie 19 162

Znizenie -5 662

konecny zostatok -5 662 13 800
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IV. Statement on changes in equity

Component of equity Previous period Current period

Equity 274,435 304,989
1. | share capital 300,000 300,000

opening balance

additions

decrease

conversion of convertible bonds to shares

application of options

closing baance 300,000 300,000

2. |Own shares

opening balance

additions

decrease

closing baance

3. | Share premium

opening balance

additions

decrease

closing baance

4. | Reserve funds

opening balance 7,729

legal contribution 7,729

other additions

decrease

closing balance 7,729 7,729
5. | Other reserves/funds created from profit

opening balance 16 10,016

additions 10,000 0

decrease

closing baance 10,016 10,016

6. | Other capital funds

opening balance

additions

decrease

closing baance

7. | Revaluation differences not included in the result

opening balance O -5,662
additions 19,162
decrease -5,662

closing baance -5,662 13,500
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Jednotlivé zlozky vlastného imania Predchadzaj. UO Bezné UO
8. | nerozdeleny zisk
zaciatocny stav 0 -16 264
/Senie 41 455 -22 384
Znizenie 56 719 0
konecny zostatok -15 264 -37 648
9. |neuhradena strata
zaciatocny stav -23 552 0
/Senie
Znizenie 23 652 0
konecny zostatok O
10. | zisk alebo strata za bezné uétovné obdobie po zdaneni -22 384 11 392
11. |dividendy

/akladne imanie sa sklada z 300 ks akell znejucich na meno zaknihovane v nominalne] hodnote 1 mil. Sk. Cele zakladne imanie
e splatenge.

V. Udalosti po zavierkovom dni

Nie sU nam zname Ziadne skutocnosti, kiore nastali od 31, 12, 2004 do dna zostavenia zavierky, ktoré by zasadnym sposobom
ovoywnil wsledky spolocnost,

VI. Prechod na uc¢tovanie podla IFSR

Dna 9. septembra 2004 bola schvalena novela zakona o uctovnictve, na zaklade ktore] budu wiorane spolocnosti (0. 1. 8 pois-
tovne) povinne od roku 2006 zostavovat svoju individuainu Uctovnu zavierku v sulade s Medzinarodnymi standardmi pre financné
whkazovanie (Intermational Financial Reporting Standards — IFRS) v rozsahu, v akom boli tieto priate Komisiou ES v stlade s Naria-
denim Europskeho parlamentu a Rady ES.

Wiener Stadtische ako skupina zacala od roku 2004 s projektom transformacie.

VII. Dane
a) Splatna dan
Pri Zistoveni zakladu dane sa wchadzalo 7z dosiannuteno hospodarskeno wsledku 11 395 tis, Sk, Dosiahnuty hospodarsky wsle-

dok bol v zmysle prislusnych ustanoveni zakona 595/03 /. 7. o dani z primov v zneni neskorsich predpisov transformaovany mimouc-
tovnymi operaciami na zaklad dane prostrednictivom poloziek 2vwsSuucich a znizujdcich hospodarsky wsledok nasiedovne (v tis. Sk):

l polozky 2wysujdce hospodarsky wsledok celkom 19 536
I, polozky znizujice hospodarsky wsledok celkom 21 565
Il polozky odpocitatelng od zekladu dane 7 995
V., z&klad dane 1371
V. splatna dan (po Ulavach na dani) 261

Spolocnost podala v roku 2004 dodatocne danove priznanie za rok 2003, 7 coho wolynula danova povinnost vo wiske 767 tis. Sk,

&
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Component of equity Previous period Current period
8. | Undistributed profit
opening balance 0 -15,264
additions 41,455 -22,384
decrease 56,719 0
closing balance -15,264 -37,648
9. |Unpaid loss
opening balance -23,552 0
additions
decrease 23,652 0
closing balance 0
10. | Profit or loss for current period after tax -22,384 11,392
11. | Dividends

The share capital comprises of 300 fully paid registered shares with a nominal value of MSKK 1.
V. Events after the balance sheet date

We are not aware of any facts, which occurred after 31 December 2004 until the end-of-year accounts closing date, which would
have a material impact on the Company results,

VI. Transfer accounting according to IFRS

On September 9, 2004 Accounting Act was approved, based on which selected companies (inter alia insurance companies)
shall be abliged from 2006 to prepare their individual annual accounts in line with International Financial Reporting Standards —
IFRS in the scope as adopted by EC Commission inline with European Parliament and EU Council directive.

Wiener Stadtische as a group initiated a transformation project in 2004,

VII. Taxes

a) Tax payable

was established on the basis of achieved profit of TSKK 11,395,

Achieved result was, pursuant to the relevant provisions of the Income Tax Act No, 595/03 Call., with subsequent amendments,
transformed through non-accounting operations to the tax base, using items increasing and reducing the result as follows (in TSKK):;

l ltems increasing the result in total 19,636
I, items decreasing the resut in total 21,565
Il.  items tax-deductible 7,995
V. taxbase 1,371
V. tax payable /after tax benefits/ 261

In 2004 the Company fled an additional tax retum for the year 2003, resulting in a tax liability in the amount of TSKK 767,
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b) Odlozena dan

VWpocet odiozenych dani je uvedeny v tabulke a wplyva z prechodnych rozdielov medzi Uctovnou hodnotou aktiv a zavazkov
a ich danovou hodnotou. Z tychto prechodnych rozdielov wplya pohladavka vo wske 1 108 tis. Sk.

AKTIiVA uctovna danova Diferencia % dane odl. dan. odl. dan.
hodnota hodnota pohl. zavazok
Nehmotny majetok 8 334 8 334
Hnancne umiestnenie (investicie) 1934810 | 1930 287 -299 19 57
+/76 19 147
Financné umiestnenie v mene
poistenych 8271 8 271
Pohladavky 71270 69 972 -1.208 19 246
Ostatng aktiva 11493 Q226 -2 267 19 431
Ucty Sasového rozlisenia 72 852 72 852
AKTIVA celkom 2107 030 | 2103 942 -3 088 147 734
PASIVA uctovna danova Diferencia % dane odl. dan. odl. dan.
hodnota hodnota pohl. zavazok
Vlastne imanie 304 989 304 989 19
Podriadené pasiva
Technicke rezervy 1697912 | 1697912 19
Technicka rezerva na krytie
rizika z investovania financnych 8271 8271 19
prostriedkov v mene poistenych
Rezerwy 1000 1000 19
VKlady pri pasivnom zaistent
Zavazky 91 445 100 367 8 922 19 1695
Uty asového rozliSenia 3413 3413
PASIVA celkom 2107 030 | 2115952 8 922 1695 0
Spolu odloz. dan. pohladavka/zavdzok 1842 734
Kompenzovana pohladavka 1 108 tis. Sk.
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JUDr, Jeizet Csaky Ing. Peter Poisel Klaudia Volnerova Ing. Katarina L.ovasova, CSc.

predseda bre_cfgtavemgtva

Clen predstavenstva

zast, riaditela ek, useku

riaditelka ekonom. Useku

podpis statutarneno organu alebo clena

statutarmeno organu UCt, jednotky

Bratislava 8. 3. 2005
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b) Deferred tax

The deferred tax calculation is shown in the table below and results from temporary differences lbetween the net-book value of assets
and lieblities and their tax value. A deferred tax asset in the amount of TSKK 1,108 results from the temporary differences.

ASSETS net-book tax value difference tax rate deferred tax | deferred tax
value in % receivable liability
Intangible assets 8,334 8,334
Financlal placement 1,934,810 | 1,935,287 -299 19 57
(investments)
+/( /76 19 147
Unit-linked investments 8,27 8,27
Recelvables 71,270 69,972 -1,298 19 246
Other assets 11,493 9,226 -2,207 19 431
Accruals and deferrals 72,852 72,852
ASSETS total 2,107,030 | 2,103,942 -3,088 147 734
LIABILITIES net-book tax value difference tax rate deferred tax | deferred tax
value in % receivable liability
Share capital 304,989 304,989 19
Contingent liablities
Technical provisions 1697912 | 1697912 19
Unit-linked provision 8,271 8,271 19
Resenves 1,000 1,000 19
Reinsurance
Payables 91,445 100,367 8,922 19 1,695
Accruals and deferrals 3,413 3,413
LIABILITIES total 2,107,030 | 2,115,952 8,922 1,695 0
Total deferred tax receivable/liability 1,842 734

Compensated receivable TSKIK 1,108

o
o G.r-h:l o0 "-._.-"l.
e _T-"-. = ._.:"?F- _..-'"..- g
3 5 o
N Pt

JuDr, J@'%ei Csaky Ing. Peter Poisel Klaudia Volnerova Ing. Katarina Lovasova, CSc.
Member of Board Deputy Finance Manager Head of Finance section

Chairmén_of Board
of Directors

of Directors

signature of the Statutory or member
of the statutory lbody

slgnature of the person
responsible for compiing
the Notes

signature of the
person responsible
for accounting

Bratislava, 8 March 2005
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